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‘Ek0gon Tou AloiknTikoU ZupBouliou Tpog TV TakTIKA MevikA Zuvédeuon Twv MeTéxwy yia Tnv xpron 2014
I FENIKH ANAZKOMHZH

Fevika NMAnpo@opiakd ZToixeia

15puon kai Nouik Yréotaon

H Avwvuun Biounxaviki Etaipgia Owvotrolia - Mototrolia AIFIOY pe SiakpiTikd TiTAo «KABINO A.E.», n otroia atré edw
kol ato €§ig Ba atokaAsital (n “Etaipeia”) eivar Avwvupn Etaipeia eyyeypappévn otnv EAAGSa (A.M.ALE.
10001/22/B/86/99, Ap. TEMH 034931716000), 16pU6nke 10 1958 KaI SPACTNPIOTTOIEITAI TNV TTAPAYWYI), EPPIGAWON Kal

EUTTOPIA KPACIWY KUPIWG.

MeToxikO Ke@dAaio

To ueToxIkd Ke@AAaio TnG eTaipeiag avépyetal o€ € 3.618.231,12 (Eupw Tpia ekaTOPpUpIa £EAKOTIEG OEKA OKTW XIAIASEG,
dlakdoIa TPIAVTA £va Kal dwdeka AeTTTd) diaipoupevo og 106.356 (Exatdv £€1 xINASEG TPIOKOOIEG TTEVAVTA £§1) UETOXEG, ME
ovopaaoTikh aia kaBe peToxns € 34,02 (Eupw Tpidvta Tégoepa kal OU0 AETITA) Kal eival oAooxepwg kataBAnuévo oe gidog
KQl JETPNTA.

MapakdTw TTapoucidfovTal ol HETOXOI TNG ETAIPEING:

AIA ONOMATEMQNYMO METOXES AZIA METOX KE®. NOz0sTO
METOXQN € %
ANAZTAZIOY IQANNHE 26.589 904.557,78 25%
2. ANASZTAZIOY OEOAQPOS 26.589 904.557,78 25%
3. AOYZKA KONSTANTINA 3.330 113.286,60 3,1%
4, AOYSKAS NIKOAAOS 9.970 339.179,40 9,3%
5, AOYZKAS MANATIQTHS 16.619 565.378,38 15,6%
6. AOYZKA OATA 4.154 141.319,08 3,9%
7. AOYSKA EAENH 4.156 141.387,12 3,9%
8. AOYZKAS FEQPTIOZ 4.154 141.319,08 3,9%
9. AOYZKAS IOANNHS 4.155 141.353,10 3,9%
10. MAMAFANNOMOYAOY EAENH 3.320 112.946,40 3,1%
11. MAMATIANNOIMOYAOY GEQNH 3.320 112.946,40 3,1%
Zovolo 106.356 3.618.231,12 100%

Kupia ApaoTnpidtnTa

To epyootdoio oivotroliag To dnuioupynBnke 1958 oto Aiyio — Axdiag Tng emapyiog AIVIGAEIOG, PE OKOTTO TV
aptreAOKaANIEpYEIQ KAl OIVOTTOINGN.

A6 10 1969 n eTaIpeia AoXOAEiTAlI ATTOKAEIOTIKA YE TNV OIVOTTOINGN, TTApaywyn, EUQIGAWOT TTOIOTIKWY 0ivwy, w¢ ETTIONG
Kal Tnv TTapaywyn oufou. H Tomobeaia d1rou BpiokeTal To oUyXPOVO OIVOTTOIEIO TNG eTaIpEiag eival aTto Bopeio TpuAiua NG
AlyiaAgiag Tou vopouU Axdiag SiTTAa o€ IBIOKTNTOUG AUTTEAWVEG, OTTOU N AUTTEAOOIVIKH TTapadoan @BAavel PEXPI Ta Xpovia

NG aApXaIdTNTAG
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O1 opeIvég TTAQYIEG TNG TTEPIOXNAG @NUiovTal yia To Jovadiké KAipa Kal To yOVIPOo £3a@Og Toug pe TTAnBwpa dIaQopPETIKWY
TETPWHATWY TA OTTOId OE€ OUVOUAOUO HE TOUG HIKPRG ATTOOO0EWS OUTTEAWVEG TTPOAYOUV TIG QNUICHEVEG TOTTIKEG
TTapadoCIaKES TTOIKIAIEG OTTwG Poditng, Aaydépbi, Maupoudi, BoAitoa, WiAduaupo KahaBputwy, Mooydto, Maupoddaevn,
KaBwg Kkal TIG euyeveig Eveg TroikiAieg Cabernet Sauvignon, Cabernet Frank, Merlot, Syrah, Chardonnay, Sauvignon
Blanc.

H emmiBAewn 6AwvV TWV APTTEAWVWY, IBIOGKTNTWY KAl GUVEPYALOUEVWY, YiVETAl KATW aTTO TOV QUCTNPEO EAEYXO, EIBIKEUPEVWV
OTNV AUTTEAOKAAAIEPYEID, YEWTTOVWV.

H S1apkAg @povTida Kal n €MOTNUOVIKA TTApaKoAoUBNOT TOUg €TITUYXAVEI TNV UWNAAR TTOIGTNTA TWV OTAQUAILOV TTPOG

olvotroinon.

O1 avoleidwreg deCapevég pe pavdueg Wung yia oTtabepég Beppokpaaieg katd Tnv Sidpkeia TG {UPwWaONG, Ol UTTOYEIEG
KAIpaTIfopeveg KaBeg TaAaiwaong o€ dpuiva MaAAIKG BapéAia PIKPAG TTEPIEKTIKOTNTAG, Ol GUTOUOTOTTOINUEVEG YPOAUUEG
EUPIAAWONG, 01 KAIJATIOPEVOI ATTOBNKEUTIKOI XWPEOI EUPIGAWPEVWY Oiviwv OAOKANPWVOUV TO TTABOG KAl TO PEPAKI TNG

€TAIPEIaG yIa TTapaywyr) oivwv uwnAig ToidéTnTagC.

H dioiknon tng CAVINO mAaioiwveTtal atmd yia TTAApn opdda €MCTAPOVIKOU TTPOCWTIIKOU PE OTOXO TNV CUVEXH TTOIOTIKA

BeAtiwon Tng eTaipeiag.

To €1evouTIKO TTPOYPAPPa ivar IdIaiTepa uPnAd agol atrd 1o 1998 éwg kal To 2008 €xouv eTTevouBei TTEPICCOTEPA ATTO
4.500.000 € atokA€IOTIKA O€ TTOIOTIKO ekauyxpoviopd katatdooovtag €rol TV CAVINO petagl Twv 1m0 UVANIKWY
Tapadooiokwyv povadwv Tng EANGdog. HOn oe mponyoluevn xprnon eykpibnke véo TpAOypaupa avTIKATAOTAONG
UNYXavoAoyIKoU €EOTTAIGHOU KAl ETTEKTACNG TWV ATTOBNKEUTIKWY TNG Xwpwv Uywoug € 1.702.000 To omoio katd Tnv
31.12.2012 oAokAnpwBnke katd 97%. Katd tnv xprion 2013, 10 TPOYPAUUA EKOUYXPOVIOUOU HovAadag TOU OIVOTTOIEiou
TTou BI0B€TEl N eTaIpeia OAOKANPWONKE KABWG n eTaipeia kKatd Tov louvio Tou 2013 €Aafe Tnv TeAeutaia d6on TToooU
€ 425.000.

Katd tnv xpron 2014 n etaipeia éxel umraxBei oto [lMpdypappa Evioxuong Mikpoueoaiwv Emixeipfioewyv T1mou
dpaoTtnpioTrololvTal oToug Toueis Metatroinong, Toupiopou, Eptropiou-YTnpeoiwy Tou YTroupyeiou AvATITUENG Kal
AVTayWwVIOTIKOTNTAG TO UWOG TnNG €TEVOUCNG QUTAG aPOpPd KUPIWG PNXAVOAOYIKO €EOTTAICUO Kal  avépyETal O€ TTO0O
€ 232.006 ek Twv omoiwv 1000 € 116.003 cival emyopnyoluevo. To Tpoypapua autd avapéveral va oAokAnpwoOei

Katd 1o £10¢ 2015.

H duvapikétnTa TNG €Taipeiag £xel aav amoTéAeopa TNV atrokTnon 1ng AieBvoug Miatotroinong Moiétntag ISO 9002 Tov
AuyouaTo Tou 1999, HACCP & |.F.S. l'eppavikd poTuTro 10 2003.

MapaAAnAa n CAVINO atré 10 1997 éxel evrael oTa TTpoypauuatd Tng Tnv Trapaywyn oivwv BioAoyikng KaAAiépyeiag pe
mioTotroinon BIO EAAGG, 6TTOU N TTpWTN TTapaywyA-Eu@IGAWCN TTPAYUATOTTOINONKE ETTITUXWS OTNV £god¢gia 2000 pe Tnv
Trapadooiokr TroikiAia POAITHE, Ovopaoiag MpoéAeuong MATPAY Avwtépag Moidtntag, kal AINOXOZ Poditng Bapéh
2002.

Mia o1mé TIG peyaAUTEPESG €€aywyIKEG €AANVIKEG eTaupeieg ep@iaAwpévwy oivwy, n CAVINO oruepa Bpioketar otnv
euxapliotn Béon va efayayel oe mePIcooTepeg amd 30 xwpeg oTmwg, Kpdtn Eupwtraikig ‘Evwong, H.M.A, Kavadd,

laTrwvia, Pwaia k.A.TT. To 8¢ TT0000TO £€aywywv avépxeTtal aTo 73,31 % Tou €TTIOU KUKAOU £pYQCIWV TNG.
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Il. ANAZKOIMHZH XPHZHZ
Katd 1o €106 2014 0 kUKkAOG epyaaiwv aviABe o€ € 17.123.133 (2013: € 16.932.797) ek Twv oTroiwv € 12.552.990 (2013:

€ 13.108.798) avTITTPOOWTTEUOUV €EAYWYES TWV TTPOIOVTWY O XWPES Kupiwg TG Eupwrtraikng ‘Evwong 73,31 %
(2013:77,42%). To utréAormo 26,69% (2013: 22,58%) Twv TTWANCEWYV TIPAYPATOTIOINONKE OTNV £YXWPIa ayopd.

H etaipeia Eekivnoe pe pICIKEG aANayEg:
oTn @IAoCOYIa TNG
0T OTPATNYIKA TNG
TN YeVIKOTEPN TTONITIKI) TTOU HEAAOVTIKA Ba aKOAOUBATEI OTOV TOUED TWV EEAYWYWV.

>T10X0TToIoUVTal Ol BaCIKOTEPEG AYOPEG UE CUYKEKPIYEVN OTPATNYIKA Kal TTOANITIKA Kal ouvexifetal n Asimoupyia KEY
ACCOUNTING pe Business kai Budget — Bulding Plan yia ta €1n 2010 ¢wg 2015.

H etaipeia ouppetéxel Ta TeAeuTaia xpdvia atn PeyaAuTtepn diebvr ékBeon oivwv Prowein oto Diisseldorf n otroia
diegayetal otnv eppavia, Ye KATOOKEUN TTEPITITEPOU.ETTEVOUEI OTNV ETTIKOIVWVIO UE TOUG QYOPACTEG TOU ayyAIKOU Kal
YEPUAVIKOU KAQSIKOU TUTTOU PE OAOCEAIBEG KATOXWPNOEIG OTA KUPIOTEPA TTEPIOBIKA Kal £PnUEPIdeEG TNG AyyAiag 6TTwg
Decanter kai eppaviag 6Tmwg Weinwirtschaft, Wein + Markt kai Lebensmittelzeitung. E¢ac@alifel péow TTANpwung
AUECES TOTTOPETACEIG TWV ETTWVUNWY TTPOIOVTWY TNG aTa pd@ia aAucidwv S/M apxikd otn Mepuavia kar Yetd otnv
MoAwvia, AiIBouavia, OAavdia, BéAyio, EABeTia kal Pwaia.

ZUMMETEXEI evepyd ag aTTé Koivou dlagnuiceig ge Ta S/M kal €10Ika yia Tnv edpaiwon Tou véou Brand DEUS kai Tou
avaokeuaopévou kail TTAéov avapaBuiopévou ROMIOS.
Suppetéxel oe Tpoypaupa K.O.A. kai aTnv TTapouca Xprion amd koivou pe TV E.E. yia TpowBnon oivwv o€ TPIiTEG XWPES

Uyoug € 166.500,00 pe emmixopriynan mooooTol 50%.

Oikovouikd AtroTeAéoaTa

Ta OIKOVOUIKA aTTOTEAETUATA yIA TN XPAOoN, TTAPOUCIAlovTal OTIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG TNG £TACIOG

£€KBEONG TTPOG TOUG PETOXOUG.

H mpoBAewn Tou KUKAOU €pyaciwv TnG eTaipeiag yia 1o €1og 2015, avépxetal oto TTood € 18.500.000,00. H dioiknon Tng
eTaipeiag yia 1o 2015 avapevel KEPSOPOPIa OTA ATTOTEAETUATA TTPO POPWV.

Katd tnv kAeiduevn xprion 2014:

O 0uvoAikég KUKAOG gpyaaiwv avAABe ato moad Twv € 17.123.133 évavt moool € 16.932.797 Tng Trponyouuevng
XPNoewg, TTapouaidlovTag augnon katd € 190.336 1 moocooTd 1,12%.

Ta képdn TTpo @épwv avhABav oe € 153.476 évavtl TToooU Kepdwv € 24.796 TO OTIOIO TTOPOUCIACTNKE KATA TNV
TTPONYOUHEVN XpPron.

Ta KEPDN TTPO POPWY, XPEWCTIKWYV TOKWV Kal attooBéacwyv (EBITDA) avAABav o€ Tooo € 911.005 évavT € 844.932 Tng
TTPONYOUUEVNG XPAOEWG, TTapouaiddovtag augnon katd  7,81%
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Ta kaBapd kEPdN xpriong aviABav oe € 145.970 EvravTi NUILV PETA QOPWYV TTogoU € 278.361 TTOU TTAPOUCIACTNKAV

KOTG TNV TTPONyouuEvn XpRon.

XPNUATOOIKOVOUIKOI A€iKTEG

O1 Baocikoi XPnUOTOOIKOVOUIKOI OeikTEG WE BAON TIG OIKOVOUIKEG KATAOTACEIS TNnG TTapoucag xpAoewg 2014 kal Tng
Trponyouuevng 2013 €xouv wg akoAoUbwg:

Ap10podeikTeg OIkovouiKhg AldpBpwong:

O1 TapakaTw OeikTeG deixvouv TNV avaAoyia Ke@aAaiwv TTou £xel dlaTeBEi o€ KUKAOQOPOUV Kal TTAYIO EVEPYNTIKO.

31/12/2014 31/12/2013
Kl’JK)\O(DODOUV £V€0YI’]TIKO 12.656.963 550 13.138.312 56%
>UvoAo gvepynTikoU 22.916.606 23.579.013
I'Ic’xwo EVEQYNTIKO , 10.259.643 45% 10.440.701 44%
2UVOAO gvepynTIKOU 22.916.606 23.579.013

O TTopakdTw OeikTNG OEIXVEI TNV OIKOVOUIKI) QUTAPKEIA TNG ETAIPEITG.

31/12/2014 31/12/2013
I§|q KEQAAaIQ ’ 7.687.910 50% 7.542.196 47%
2UVOAO UTTOXPEWOEWY 15.228.696 16.036.818

O1 TTapakaTw deikTEG dEiXVOUV TNV daveIaKA €EAPTNON TNG ETAIPEING.

31/12/2014 31/12/2013
ZL’JVO)\O unoxoeux?swv 15.228.696 66% 16.036.818 68%
ZUvoAo TTadnTiKou 22.916.606 23.579.013
I6’|a KEQAAQIa , 7.687.910 34% 7.542.196 32%
2UvoAo TTaénTikou 22.916.606 23.579.013

O mrapakdTw deikTng deixvel To BaBUS XpNUATOSOTNONG TWV AKIVNTOTTOINGEWY TNG £TAIPEIAG aTTO TA idIa KEPAAAIA.

31/12/2014 31/12/2013
Iéfa KEQAAaia ’ 7.687.910 75% 7.542.196 72%
Mayio evepynTikd 10.259.643 10.440.701




 CAVINO |

OIKONOMIKEY KATAYTAXEIYX THY 31" AEKEMBPIOY 2014




"CAVINO |

OIKONOMIKEY KATAYTAXEIYX THY 31" AEKEMBPIOY 2014

O TmopakdTw deikTnNG deiyvel TN duvaTOTNTA TNG ETAIPEIAG VO KOAUWEI TIG BPayXUTTPOBECUEG UTTOXPEWOEIG TNG UE OTOIXEID

TOU KUKAO®POPOUVTOG EVEPYNTIKOU.

31/12/2014 31/12/2013
KUK)\ocpoqouv EVEQYNTIKO 12.656.963 148% 13.138.312 147%
BpaxutrpdBeopeg YTroxp. 8.579.185 8.917.516

lll. XPHMATOOIKONOMIKOI KINAYNOI

(a) MoTWTIKOG Kiviuvog

O moTwTIKAG KivOUVOG uioTaTtal oTnv eyxwpia ayopd Adyw Tng ouvexifopevng Ugeong. QoTdo0 TO YEYOVOG OTI 0 KUKAOG
EPYOOIWV TNG €TaIpEiag o€ ToooaTo 73,31 % avTiTTpoowTTeUel TTWANCEIS OTO £EWTEPIKO Kal 1IDI1AITEPA O PBOPEIEG XWPES
NG E.E, ouvteAei oTov TTEpIOpIod TOU TIOTWTIKOU KIVOUVOU. lMNa Thv €AayIoToTToinan Twv KIvEUVWY TTOU ATToppEOUV aTTO
TIG TNIOTWOEIG O€ TTEAGTEG N €TAIPEIO EQAPPOLEl AUCTNPA KPITAPIO TTIOTWTIKOU €AEyXoU BACn Twv oToiwyv eEETACOVTaI KOl

OTTOU KPIVETOI avayKaio avaBewpeital KABE VEOG ) UPIOTAPEVOG TTEAGTNG.

(B) Kivduvoc pguoToTNTOC

AGyw NG MOTWTIKAG KPiong Kal TIg aduvapieg OTAPIENG TNG OIKOVOMIag a1 10 XPNUATOTTIOTWTIKO oUCTNHA O KivOUvog
peucToTNTAG €ival auénuévog. QoTdoo n eTalpeia €xel EAo@AAioel aTTd T XPNUOTOTTIOTWTIKA I6pUMATA IKAVOTTOINTIKA
TOTWTIKA épla Ta OTToia UTTOPOUV Va XPNGCIKOTIoINBouV yia TNV

TWV UTTOXPEWOEWV TNG.

(y) ZuvaAAaypaTiKOC Kiviuvoc.

H Etaipeia dev uttokeITal o€ ouvaAAayuaTiKo Kivouvo. Agv £XEI QTTAITACEIG 1 UTTOXPEWOEIG O€ EEVO VOUIoUA.

1.V AOINEZ NAHPO®OPIEZ

H etaipeia diaBétel ypageia, otnv ABriva 0d. MNAataiwyv 55, ota otroia oteydlovTal TTAEOV  BIOIKNTIKEG UTTNPETIEG KABWG

£€wg ka1 TNV xprion 2007 AsitoupyoUoe wg UTTOKATAGTNHA.

Tnv Tpitn 12/5/2015 TTpoKAABNKE TTUPKAYIA OTIG EYKATAOTACEIG TNG eTaIpeiag e§aitiag BAAGRNG pnxavAuaTtog. H Trupkayid
TTEPIOPIOTNKE OE ATTOBNKN TTPWTWV UAWV XWPIG va €TTNPEaaTOUV KABOAOU Ta ypa@eia TnG €TAIPEiaG, N TTapaywyr NG
KaBWG Kal ol aTToBNKEG ETOIHWY €I0WV. INa TIG TTIPWTEG UAES Kal TIG EYKATAOTACEIG O OTTOIEG UTTEOTNOAV {NUIEG UTTAPXOUV
A0QANICTIKEG KAAUWEIG. Agv €xel EKTIUNOEI PHEXPI TNV UTTOYPA®A TWV OIKOVOUIKWY KATAOTACEWY 10 UWog TnG ¢nuidg. H
Aloiknon Tng etaipeiag dev avapével n ¢nuid, n omoia Ba emMBapPUVEl KAl T ATTOTEAECUATA TNG ETTOPEVNG XPHONG, Va
gemrepdoel TG € 250 XIA WOTOCO ATTO TO YEYOVOG BEV ETTNPEACTNKE N TTOPAYWYIKA ThG dladikaoia Kal n Taipeia cuvexicel

OMaAd TNV AsiToupyia Tng.
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H evduvduwaon tng eTaipeiag otnv EAANvIKA kai AieBvr) ayopd kabBwg Kal n BEATIWON TWV OIKOVOUIKWY PEYEBWV TNG, gival
mayia 8éon NG Aloiknong kai Twv aTeAexwv TnG. H agiomoinon Tng texvoyvwaoiag Tng etaipeiag eival 1o KAeIdi yia Tnv

TTapaywyn Kal EUTTopia TPoidvTwy UYPnAARG TToIdTNTAG.

V.MPOTAZH AIANOMHZ

To AioiknTIKO ZUPBOUAIO TTpOTEIVEI TN KN OIAVOUN HEPICUATOG.
MeTd amd Ta avwTépw, EKTIHOUUE OTI N eTAIpEia €xEl OAEG TIG ATTAITOUUEVEG TTPOUTTOBETEIS YO TNV WEAAOVTIKR TNG
QavaTITUEN Kal TTapakaAOUUE va EYKPIVETE TIG ETACIEG OIKOVOUIKEG KATAOTACEIG KAl TO TTETTPAypéva TNG Xpnoewg 2014 kai

va pag oTmaAAGgeTE atmd kaBe euBuvn atrodnuiwong.

Aiyio, 30 AtmrpiAiou 2015

Oe6dwpog K. AvaoTtaciou
Mpoéedpog Tou AloiknTikoU ZupBoulAiou
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‘EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOrIXTH
Mpog Toug Metéxoug TnG ETaipeiag « KABINO A.E.»

‘EkBeon emmi Twv O1kovopikwyv KaraoTdoewy

EAéyEaue TG ouvnuuéveg oikovouikéG kataoTdoelg Tng ETtaipeiag «KABINO A.E.» o1 otroieg ammoteAouvTal
atéd Tov TNV KaTdoTaan oikovopikAg 8éong NG 31 AekeuBpiou 2014, 11 KaTaoTAo€Ig GUVOAIKOU €1I00OANATOG,
MeTaBOAWYV 10wV KEQAAQiIWY KAl TAUEIAKWY POWYV TNG XProews TTou £Ange TNV nuepounvia autr, Kabwg Kal
TTEPIANYN ONUAVTIKWY AOYIOTIKWYV OpXWV Kal HEBGdWVY Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia 11§ Oikovopikég KartaoTdoelg

H dioiknon €xel Tnv euBUvn yia TNV KATdpTIoN Kal eUAoyn TTapOUGiacn auTWY TwWV OIKOVOUIKWY KATAOTACEWY
olpewva pe Ta Aiebvr) MpdTutta XpnuaTooikovouikhig Ava@opdg, OTTwg autd éxouv ulioBeTnBei atmd Tnv
EupwTraiki ‘Evwon, 6TTwg Kal yia ekeiveg TIG eowTePIKES BIKAEIDEG, TTOU N dloiknon KaBopilel wWg aTTapaiTNTESG
woTe va kaBioTtaral duvartr] N KATAPTION OIKOVOUIKWY KATOOTACEWV atraAAayuévwy atrd ouoiwdn avakpipela,
TTOU O@eiAeTal EiTE O€ ATTATN €iTE € AABOG.

Eu@Uvn Tou EAeyKkTn

H dIki pag €ubuvn eival va eKQPACOUPE YVWUN ETTI QUTWYV TWV OIKOVOMIKWY KATOOTACEWV HE BAon Tov
ENeyx0 pag. Algvepynoaue Tov €Aeyx6 pag olpewva pe Ta AieBvi MNpotumma EAéyxou. Ta mpdTutta autd
aTTaIToUV VO CUPHOPPWVOUOOTE PE Kavoveg deovioloyiag, KaBuwg kal va oxedidloupe Kal dievepyoUue ToV
éNeyxo pe okomrd TNV améKTnon €eUAoyng OlI0o0@ANIONG yid TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival
atralAaypéveg ammd ouciwdn avakpifeia. O €Aleyxog mepiAaufBavel Tn dievépyela dIadIKACIWY IO TNV
ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINCEIS OTIG OIKOVOUIKEG KATAOTACEIG.
O1 emAeyopeveg diadikaaoieg Bacifovral OTnV Kpion Tou €AEYKTH TrEPIAAUBAVOUEVNG TNG EKTIMNONG TwV
KIVOUVWYV OUCIWBOUG aVAKPIBEIOG TwV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI €iTE O€ OTTATN €iTE 0 AGBOG.

Katd tn Olevépyeia aQuTWV TwV EKTIMACEWY KIVOUVOU, O €AEYKTAG €LETACEl TIG €OWTEPIKEG OIKAEIDEG TTOU
oxeTiCovTal he TRV KATAPTION KAl EUAOYN TTAPOUCIACH TWY OIKOVOUIKWY KATACTATEWY TNG ETAIPEIAG, UE OKOTTO
TO OXEOIOONO EAEYKTIKWYV OI1adIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, aAAG OXI e OKOTTO TNV E€KPpPAcn
YVWUNG €T TNG aTTOTEAECHATIKOTNTAG TWV E0WTEPIKWY OIKAEiIdwV TnG etaipeiag. O éAeyxog TrepIAapfdavel
emiong TNV agioAdynan NG KataAANAGTNTAG TwV AOYIOTIKWV apXWV Kal HEBOdwWY TToU XpnaIJoTroménkav Kai
Tou €UAOYyoU Twv EKTIUACEWV Trou €yivav amrd Tn dloiknon, KaBwg kal agloAdynon Tng OUuvoAIKAG
TTapoUciaong TwV OIKOVOMUIKWY KATOOTACEWV. [lioTeboupe OTI TA EAEYKTIKA TEKUAPIA TIOU £XOUME
OUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia Tn BgpeAiwan TNG EAEYKTIKNAG PHAG YVWHNG.

Bdon yia Nvwpn pe Emi@uAagn

A6 Tov €Aeyx0 pag Trpoékuywav OTi: 1) 210 KOVOUAI TNG Kartdotaong OikovouikAg @éong «Eutropikég kai
AOITTEG aTTAITACEIGY TTEPIAAUBAVOVTAI ETTICQAAEIG Kal ETTIOIKEG ATTAITACEIG, TUVOAIKOU TToooU € 1.669 xIA. yia
TIG OTTOIEG BEV €XEI OXNUATIOTEN OXETIKA TTPOPRAEWN yia TNV KAAUWN ¢nUILOV ATTO TN PN PEUCTOTTOINGN MEPOUG
TWV ATTAITAOEWY auTwv. Me Baon Tov €Aeyx0 pag ekTIHOUUE OTI N oxnuaTioBeioa atrd Tnv eTaipeia TTPORAEYWN
Trooou € 1.157 xIA. uttoAeitretal katd € 512 xIA. Trepitrou, Tou TTOO0U TTOU Ba £TTPETTE Va €xel aoxnuaTioTel. O
MN OXNMOTIOUOG TNG aTraitoUuevng TIPORAEYNS ouvioTd TTOPEKKAION atmd TIG AOYIOTIKEG QpxéG, TTou
TpoBAETTovTal atmd Ta ANT.X.A, pye ouvéttela, n agia Twv amaITHoEwy Kal Ta idla Kepahaia va gugavifovTai
augnuéva katd € 512 xIA. evw Ta aTTOTEAECUATA TNG KAEIOUEVNG KAl TNG TTPONYOUNEVNG XPHRONG augnuéva
Katd € 40 xiIA. ka1 € 121 yIA. avtioToixa. 2) O1 QOPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEIAg OEv EXOUV £LETAOTEI
atrd TIG OPOAOYIKEG apXEG yia TIG xproelig 2009 kar 2010. Qg ek ToUTOU T POPOAOYIKA ATTOTEAECHATA TWV
XPAOEWV auUTWV OV £€XOUV KATAOTEI opIoTIKA. H eTaipeia éxel Tpofei o€ ekTinon Twv TTPOCBETWY POPWV Kal
TWV TTPogaugrocwyv TTou TMOavov KaTaAoyloToUv ae HEAAOVTIKO QOPOAOYIKO EAEYXO DIEVEPYWVTAG TTPORAEYN
ToooU € 80xIA. TrepiTTou. ATTO Tov €AEyXO HOG, Dev £XOUME QTTOKTACEI €UAOYN OIA0QANICN OXETIKA PE TNV
eKTigNON TOU UYOUG TNG TTPOBAEWNG TTOU TUXOV ATTAITEITAI.




Mvwpun pe Emi@uAadn

Katd tTn yvwpun hag, eKTOg atmd TG TOAVES ETTITITWOEIS TWV BEUATWY TTOU PVNROVEUOVTAI OTNV TTAPAYPAPO
‘Baon yia MNvwun pe EmM@UAaER’, ol ouvnuuéveg OIKOVOUIKEG KOTAOTACEIG TTapouaiddouv eUAoya, atmd Kabe
ouclwdn damown, Tnv oikovoulkrl B¢éon Tng «KABINO A.E.», katd Tnv 31 Ackepfpiou 2014,
XPNHATOOIKOVOMIKA TNG £TTId0CN KOl TIG TOUEIOKEG TNG POEG yia Tn XPron Tou €Ange Tnv nueEpounvia auTn
oupewva pe Ta Aiebvr) MpdTutta XpnuaTooikovouikAg Avag@opdg, OTTwG auTd éxouv uloBeTnBei atmd Tnv
EupwTraiki ‘Evwon.

Avagopd emri AAAwvV Nopikwyv Kal KavovioTIKwyv OgpdTwyv

EmaAnBevoape T Oup@wvia Kal TNV avTIoToixnon Tou Trepiexopévou Tng ‘ExkBeong Alaxeipiong Tou
Al0IKNTIKOU ZUPPBOUAiOU PE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQioIa Twv opi{duevwy oTTo Ta
apBpa 43% kai 37 Tou K.N. 2190/1920.

ABrAva, 05/06/2015
O Opkwtdg EAeykTrG AOYIOTAG

MAZARS

MAZARS Opkatoi EXeyktéc AoytoTég
Emiyeipnpaticof Zoppoviot A.E.

Asw@bépog Zvyypov 130, 117 45 Abijva MNwpyog ToouKaAdg
A M. XOEA: 154 A.M.ZOEA: 27621
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KATAZTAZH ZYNOAIKQN EZOAQN INA THN XPHZH 2014

Mood oc € Snusiwon 01/01- 01/01-
31/12/2014 31/12/2013

KUkAog epyaciuwv 17 17.123.133 16.932.797
AAM\a é00da 19 168.792 238.788
KéoTog AVaAGCEWY (12.543.497) (12.331.081)
AtmrooBéoeig 21 (383.523) (392.711)
Mapoxég o€ epyalopévoug 20 (1.532.253) (1.432.157)
AN €000 ekpETAAAEUTEWG 18 (2.255.132) (2.501.398)
AgiToupyikd atmroteAéopara 577.519 514.238
XpnuaToolkovouikd £€g0da Kal £€§oda 22 424.044 489.442
Képdn ({nuig) Tpo @OpwV 153.476 24.796
® 6pog e1Ic0dApaATOg 23 (7.506) (303.157)
KaBapd Képdn (Cnuiég xpnong) 145.970 (278.361)

Képdn Tpo @OpwV TOKWYV Kal aTTooRECEWV

Képdn (Znpigg) rpo @OpwvV, XPNUATOSOTIKWYV,
EMEVOUTIKWYV ATTOTEAECHATWYV KAl CUVOAIKWV 911.005 844.932
amooBécewyv
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KATAZTAZH OIKONOMIKHZ ©OEZHZ THZ 31.12.2014

MNoocd o€ € Znpu. 31/12/2014  31/12/2013

NEPIOYZIAKA ZTOIXEIA
EvepynTtikd

Mn KukAo@popouv evepynTIKO

Id10XpNOIUOTTOIoUUEVD EVOWMATA TTAYIA OTOIXEIO 4 9.710.778 9.878.362
BioAoyikd Mepiouaiakd Ztoixeia 7 523.007 523.007
AuAa ZToixeia 5 14.280 29.757
NOITTEG HOKPOTTPOBECUEG ATTAITACEIG 11.578 9.576

10.259.643  10.440.701

KukAo@opoUv evepynTiko

ATToBépaTa 8 5.761.929 6.749.069
EutTopiKEG Kal AOITTEG ATTAITHOEIG 6 6.251.603 6.065.873
Tapeiakd diaBéoiya Kal 1I00d0va A 9 643.431 323.371
ZovoAo 12.656.963  13.138.312
20VOAO TTEPIOUCIOKWYV OTOIXEIWV 22.916.606  23.579.013
MaénTiké

1510 KepdaAaia

MeToxiké kepdAaio 10 3.618.231 3.618.231
ATTOBEPATIKA 11 1.457.517 1.457.517
Képdn €16 VEo 2.612.162 2.466.448
20voAo 18iwVv KeQaAaiwv 7.687.910 7.542.196
YNOXPEQXEIX

MakpOTTpOOECTHEG UTTOX PEW O EIG

Advela 12 3.453.527 3.881.043
AvoBaAAopeveg POPoAoYIKEG Y TTOXPEWTEIG 15 1.260.713 1.252.952
MPoBAEWEIS YIa TTAPOXEG OTOUG EPYAOPEVOUG 16 143.359 143.359
KpaTikég eTTIXOpNYNOEIS 14 1.711.912 1.761.948
NOITTEG HOKPOTTPOBETUEG TTPORAEWEIG 80.000 80.000
Z0voAo 6.649.511 7.119.302
Bpaxutrp60eopeg YIroxpewoeig

EutTopIKEG Kal AOITTEG UTTOX PEWTEIG 13 5.984.101 5.858.047
BpayutrpdBeapa daveia 12 2.595.084 3.059.469
ZUvoAo 8.579.185 8.917.516
ZUVOAO UTTOXPEWCEWYV 15.228.696  16.036.818
2UVOAO 18iwV KeQaAaiwV Kal UTTOXPEWCEWV 22.916.606  23.579.013
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KATAZTAZH METABOAQN TQN IAIQN KEDAAAIQN INA THN XPHZH NOY EAH=ZE THN 31.12.2014

Mood o¢ €

YmoéAoima tnv 1/1/2013
2UYKEVIPWTIKA OUVOAIKA €0000
TEPIGOOU

KartaBéoeig petdxwy yia aivgnon
METOXIKOU KEPaAaiou
YmroéAoitra tnv 31/12/2013

YmoAoira tnv 1/1/2014
ZUYKEVTPWIIKA OUVOAIKE £000a
TTEPIGOOU

Noitrég MNpooapuoyég
YmoéAoia tnv 31/12/2014

MeToXI1KO
KEQAAaio AtmroBepatikd  Képdn €ig véo ZUvoAo
3.618.231,12 1.457.516,89 2.744.809,00 7.820.557,01
0 0 (278.361) (278.361)
0 0 0 0,00
3.618.231 1.457.517 2.466.448 7.542.195,75
3.618.231 1.457.517 2.466.448 7.542.196
0 0 145.970 145.970
0 0 (255) (255)
3.618.231 1.457.517 2.612.162 7.687.910
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KATAZTAZH TAMEIAKQN POQN lIA THN XPHZH NOY EAH=ZE THN 31.12.2014

MNood ot € 1/1-31/12/2014 1/1-31/12/2013
Képdn/(¢nuieg) TTpo @opwv 153.476 24.796
Npooapuoyég
ATTO0BE0EIG EVOWPATWY TTaYiwv 205.169 366.630
ATT00B£0€IG AUAWY OTOIXEIWV 23.593 26.081
XpNUATOOIKOVOUIKA £E0da 424.096 489.591
ATtTooBéo€Ig (E0000) ETTIXOPNYATEWV (50.037) (62.016)
NOITTEG TTPOCAPUOYEG (255) 0
756.041 845.082

MAéov/pciov

MeTaBoAég oTO KEQPAA QIO KIVAOEWG

(AUEnon) peiwon atroBepdTwy 987.140 217.174
(AUEnon) peiwon atraITACEWY (187.478) 891.549
AGEnon/ (ueiwon) UTTOXPEWTEWV 126.054 (831.298)

1.681.757 1.122.506

MAéov/pciov

MANpwBEvTES TOKOI (424.096) (489.591)
Taualaxag’poag TIPOEPXOUEVESG ATTO TIG AEITOUPYIKEG 1,257 662 632,915
5paoTNPIOTNTEG

TapelakéG poég ATTO TEVOUTIKEG SPaAOTNPIOTNTES

Ayopd eVOWUATWY TTEPIOUCIAKWV OTOIXEIWV (194.325) (176.117)
Ayopd AUAWV TTEPIOUCIAK WV OTOIXEiWV (8.116) (27.016)
MWARCEIG EVOWRATWY TTaYiWv 156.739 10.500
EiomrpaxBeioeg EmixopnyAoeig 0 425.500
Tapalou(ag’poag TIPOEPYXOHUEVEG ATTO ETTEVOUTIKEG (45.701) 232 867
SpacTNPIOTNTEG

Tapelakég poég a1rd XPNHUATODOTIKEG SPaCTNPIOTNTES

Eiomrpd&eig/(ATToTTANpwEG) atrd ddvela (891.900) (865.211)
Tapelakég poég a1rd XPNHATODOTIKEG SpaoTNPIOTNTEG (891.900) (865.211)
Kuea'pn (Meiwon) / ad§non oTa Taplakd S1aBéoipa Kal 320.060 571
1008Uvapa

TG|:J£IGKG O1aBEoIpa Kal TapIaka 1I00dUvaua aThv apxn TNg 323.371 322.800
xpnong

;gz:’lﬁ:a S100é01pa Kal TAHIOKA 1I003Uvapa oT1o TEAOG TG 643.431 323.371
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1. ZInpawoeig emri Twv OIKovouiKwyY KataoTdoewyv

ZuoTaon Kal ApaoTnpioTNTA ETAIPEING

H Avwvupun Biounxaviki Etaipgia Owvotroiia - Mototrolia AIFIOY ue diakpimikd TiTAo «KABINO A.E.», n otoia amrd edw
kKol o1o €gfg Ba amokaAeital (n “Etaipeia”’) eivar Avwvupn Etaipeia  eyyeypappévn otnv EAAGSa  (A.M.A.E.
10001/22/B/86/99, Ap. TEMH 034931716000), 15pUubnke 10 1958 kai dpaaTnpIOTIOIEITAI OTNV TTAPAYWYR KOl EUTTOpia
KPOOIWV KUPIWG.

H Etaipeia eival eykateatnuévn atnv dieubuvon, MNeupa Meyavitn Aiyio kai To site Tng €ivalr www.cavino.qr.

O1 ev Adyw Oikovopikég KataoTaoeig eykpibnkav Tpog dnuoaicuan oo 1o AioiknTikd ZupBouAio Tnv 30 AtrpiAiou 2015.

O apiBuég Tou atTraoXoAoUpevoU TTPOCWTTIKOU avipxeTo Tnv 31 AekepBpiou 2014 og 60 (2013: 60) droua.
2. Baon kardpTiong Twv Oikovopikwv KataoTdoewv

2.1 Zuvtagn Twv OiIkovouikwyv Kataotdoewyv

O1 ouvnupéveg Oikovopikég KataoTaoelg (ep’e€Ag o1 «Oikovouikég KataoTdoeigy) £xouv auvtayBei oUpgwva pe TNV apxn
TOU IOTOPIKOU KOOTOUG EKTOG OPICPEVWYV OTOIXEIWV EVEPYNTIKOU TG OTTOIG avA@EPOVTAl OTIG CNUEIWOEIG KAl gPpavifovTal
oTnv €uAoyn agia Toug kai otnpifovralr oTnv TTapadoxn TG ouvéxiong Tng dpacTtnpidtnTag. O1 Oikovouikég KaraoTtdoeig
£€xouv katapTioBei ouppwva pe 1o AigbBvA MpoTutma XpnuartooikovopikAg Avagopdg (AN.X.A.) kai Tig Algpunveieg TTou

€xouv ul00eTnBei atd Tnv Eupwraikn ‘Evwaon kai Atav o€ 1ox0 Tnv 31.12.2014.

2.2 'Eykpion Twv Oikovouikwyv Kataotdoswv
O1 TTOPOUOEC ETAOIEC OIKOVOUIKEC KATAOTAGEIC £X0UV £YyKPIBE aTTd To AIoIKNTIKG ZupBoUAio Tng eTaipeiag v 30" AtrpiAiou

2015 kai TeAoUV UTTO TNV OPICTIKY £yKpIon TNG TAKTIKAG MeVIKAG ZUVEAEUONG TWV PETOXWV.

2.3 KaAutrtépevn repiodog
O1 TrapoUoeg €TNOIEG OIKOVOUIKEG KATAOTAOEIS TTEPIAANBAvoOuV TIG olkovoplkég kaTtaoTtdoelg Tng KABINO AE.  kai

KaAUTITOUV TNV TTEPiodo amd Tnv 1" lavouapiou 2014 éwcg kai Tnv 31" AekepBpiou 2014,

2.4 MNapouciaon Twv OIkovoulkwyv KataoTdoewyv
O1 TTapoUoEG OIKOVOUIKEG KATAOTATEIG TTapouaialovtal VOUIoUaTIKG o€ (Eupw) €, T0 01100 gival TO AEITOUPYIKO VOUIoUA

NG eTaIpEiag, dNAadH To VOUIOUA TOU TIPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTTOIO N ETAIPEIQ AEITOUPYEI.

‘OAa 1a TTood TrapoucidfovTal o akEpaleg Hovadeg Tou Eupw ekTdg dv ava@épeTal SIOPOPETIKA.

ZnUEIVeTal 0TI AOyw OTPOYYUAOTTOINCEWY, TO TIPAYMATIKE aBpoiopata Twv TOCWV ToU TTapoucidafovial oTa
dnuooicupéva OTov TUTTO OUVOTITIKA OTOIXEiO KAl TTANpo@opieg, evOEXETAlI va dla@épouv atmd Ta aBpoiouaTa TTOU

TTapouaialovTal OTIG TTAPOUCEG OIKOVOUIKEG KATAOTACEIG.
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2.5 Néa TpOTUTTA, TPOTTOTTOINCEIS TTIPOTUTTWYV Kal SigpUnveieg

Kard tn O1dpkeila Tou TPEXOVTOG €TOUG N eTaipeia uloBETNOE TuXOV véa Kal avabewpnuéva Aiebvhy MpdTutra
Xpnuatooikovouikng Avagopdg (A.M.X.A) Trou oxetiovTal Pe TIG OpaAaTNPIOTNTEG TNG Kal £XOUV EQPAPUOYT YIa AOYIOTIKEG
mePIGSoUG TTou apyiouv ammd 01.01.2014. H uioBETnon Toug dev gixe ouaiwdn €midpaan OTIG AOYIOTIKEG TTOMITIKEG TNG
eTAIPIAG .

Katd Tnv nuepounvia £ykpiong aQuTwy TwV OIKOVOUIKWY KATACTACEWV TO TTAPAKATW AOYIOTIKA TTPOTUTIG gixav ekO0BEi

OaAAG Bev ATV OKOPA UTTOXPEWTIKAG EQAPUOYNG

21nv onueiwon 2.5.1 mapatiBevrtal Ta véa | avaBewpnuéva TTPOTUTIA Kal JIEPUNVEIEG T€ UQPIOTANEVA TTPOTUTIA TTOU

TéBnKav o€ 100 OTNV TPEXOUCQ TTEPIOdO Kal £Xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwaon.

Z1nv onueiwon 2.5.2 mopatiBevral Ta véa ) avaBewpnuéva TTPOTUTTA KAl SIEPUNVEIEG OE UPIOTAUEVA TTPOTUTTA TTOU Ogv

€xouv akoua TeBei o€ 10U Kal dev €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwaon.

2.5.1 Néa TrpoTUTTA, TPOTTOTTOINCEIG Kl SIEPUNVEIEG O BN UTTAPXOVTO TTPOTUTTA, TTOU Eival UTTOXPEWTIKA Yia TRV
TPEXOUTO XPHON.

O1 akéAouBeg TpoTroTroINaelg kal Algpunveieg Twv AMNXA ekdd0nkav ammd 1o ZupfouAio AigBvwv AoyioTikwv MNpoTiTmwy
(IASB), €xouv uioBetnBei ammd Tnv EupwTraikr ‘Evwon kal n epapyoyr] Toug gival utroXpewTik ammd tnv 01/01/2014 n

METOYEVEDTEPAQ.

Tov Aekéufpio TOU 2011, TO IASB TpOEPNn OTnv  €KOOON
TpoTroTroINoEWV  Tou  AAIN 32 «Xpnuatooikovoulikd — Méoa:
Mapouaciaon» TTPOKEINEVOU va TTAPACKEl DIEUKPIVACEIG OXETIKA YE TIG
amaitioelg Tou [potUtTou yia TIG TIEPITITWOEIS CUPWNQICHOU

AN 32 «<Xpnuarooikovopikd Méoa:
Mapouciaon (Zupwn@iopog
XPNMOATOOIKOVOUIK(WYV OTOIXEIWV TOU

i ) XPNUOTOOIKOVOUIKWY oToIxEiWV TOU €vePYNTIKOU Kal
€VEPYNTIKOU KAl XPNUOTOOIKOVOUIKWY , , ) )
i XPNHUOTOOIKOVOUIKWY  UTToXpeWwoewv oTnv KatdoTtaon OIKOVOUIKAG

UTTOXPEWOTEWV)» otanc

(TpoTmrotroinon)
(epapuodleTal OTIG €TNAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV R

peTd Tnv 1n lavouapiou 2014).

To AMXA 10 avTikaBioTd 010 0UVOAS TOUG TIG 0ONYiEG aVAPOPIKA HE

Tov €AEyX0 Kal TNV gvotroinan, TTou Trapéxovtal oto AAIM 27 kal oTo

SIC 12. To véo mpPOTUTTO OAAGCEI TOV OPICUO TOU EAEYXOU WG

KaBopIoTIKOU TTOPAYOVTA  TTPOKEIUEVOU VO  OTTOQOCIOTEl €4V HIa

OIKOVOMIKA ovTOTNTa Ba TTPETTEl VA EVOTTOIEITOI. TO TTPOTUTTO TTOPEXEI

EKTETOPEVEG  OIEUKPIVIOEIG TTOU UTTAYOPEUOUV TOUG  BIAPOPETIKOUG

AMXA 10 «kEvotroinpéveg OIKOVOUIKEG TPOTTIOUG KATA TOUG OTIOIOUG Mia OIKOVOMIKF ovToTnTa (ETTEVOUTAG)
KataoTtdoeig» ptTopei va eAéyxel pia GAAn oikovouikfy oviétnta (emévduon). O
avaBewpnuévog opIoudg Tou eAéyxou €oTidlel oTnv avAykn va

uttdpyel Tautéxpova To dikaiwpa (n duvatdéTnTa va kateubluvovtal ol

OpaocTnPIOTNTEG TTIOU €TTNPEAdOUV OonUavTIKE TIG aTTOdOCEIG) Kal Ol

METABANTEG aTTodOOEIG (DETIKEG, APVNTIKEG 1 KAl Ta dUO) TTPOKEIPEVOU

va UTTapxel €Aeyxog. Ta véo TTPOTUTTO TTOPEXEI ETTIONG OIEUKPIVIOEIG

avagopIKA e CUPPETOXIKA SiIKkalwuaTta Kal SIkalwpata doknang BETo

(protective rights), kaBwg e€miong KAl  aAva@opiKA HE OXECEIG
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TTPAKTOPEUONG / TIPAKTOPEUONEVOU.

(epapuodleTal OTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU &EKIVOUV TNV
peTd Tnv 1n lavouapiou 2014).

ANXA 11 «A1r6 KOIVOU ZUHPWVIEGH

To AMNMXA 11 TTapéxel pia Mo PEQAIOTIKI) AVTIUETWTTION TWV aTTd KOIVOU
CUMQWVIWV £0TIAZOVTAG OTA BIKAIWUOTA KAl TIG UTTOXPEWOEIG, TTapd
0T VOUIKA Toug pop@r]. O1 TUTTOI TWV CUMPWVIWV TTEPIOPICOVTAl O€
OU0: aTmd KoIvou eAeyxOupeveg dpaaTnpIOTNTEG Kal KolvotTpagieg. H
MEBOBOG TNG avaAoyikAg evotroinong dev gival TAéov emTpeTtTh. Ol
OUMMETEXOVTEG O€  KOIVOTTPASieG €QAPUOCOUV  UTTOXPEWTIKA  TnV
gvotroinon pe Tn PéBodo TG Kabaprg Béong. O1 OIKOVOUIKEG OVTOTNTEG
TTOU OUUUETEXOUV OE OO KOIVOU €AEYXOMEVEG OPACTNPIOTNTEG
€£QapuOlouv TTAPOUOIO AOYIOTIKO XEIPIOUO PE QUTOV TTOU EQAPPOOUV
ETTi TOU TTOPOVTOG Ol CUUPETEXOVTEG O€ amd KOIvOU €eAgyxoOueva
TIEPIOUTIOKA OTOIXEIO i 0€ aTTO KOIVOU €AeyXOUEVEG OPOACTNPIOTNTEG.
To TmpdTUTTIO TIApPEXEl €TMONG  OIEUKPIVIOEIG OXETIKA UE  TOUG
OUMUETEXOVTEG O€ aTTO KOIVOU CUUQWVIEG, XWPIG va UTTApXEl atmd
KOIVOU €AeyXOG.

(epapuodleTal OTIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV N
peTa TNV 1n lavouapiou 2014).

ANXA 12 «'vwoTotroinon CUMUETOXAG O€
GAAEG OIKOVOMIKEG OVTOTNTEGY

To AMNXA 12 ava@épetal OTIG ATTAITOUPEVEG YVWOTOTIOINCEIG MIOG
OIKOVOMIKNAG OVTOTNTAG, GUUTTEPIAGUBAVOUEVWY ONUAVTIKWY KPIoEWV
KOl UTTOBE0EWV, Ol OTIOIEG ETTITPETTOUV OTOUG  AVAYVWOTEG TWV
OIKOVOUIKWY KATOOTACEWY va aflohoyrjoouv Tn @uUon, Toug KIviUvoug
KOl TIG OIKOVOMIKEG ETTITITWOEIG TTOU OXETICOVTAI PE Tn CUMMPETOXN TNG
OIKOVOUIKAG ovTOTNTaG O¢ BuyaTtpikég, ouyyeveig, amd  Koivou
OUMQWVIEG KOl [N €VOTTOIOUPEVEG OIKOVOMIKEG ovToTNTEG (Structured
entities). Mia oikovopikfy ovtoTnTa £X€I TN duUvaTOTNTA VA TTPOREl O€
KATTOIEG 1 OAEG AT TIG TTOPOTIAVW YVWOTOTTOIACEIG XWPIG va eival
UTTOXPEWHEVN Va epapudoel To AMNXA 12 oT1o oUVOAS Tou, i To AMNMXA
10 4 11 4 Ta TpoTmoTTroINUéVa AATT 27 1) 28.

(epapuodleTal OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU &EKIVOUV TNV 1
petd Tnv 1n lavouapiou 2014).

AN 27 «Atopikég Oikovopikég KaTaoTdoeig»

(Tpotromroinon)

To MpdéTummo autd dnuooielBnke Tautdypova pe 10 AMNXA 10 kai
og ouvduaopd, Ta OUo TpOTUTTa  avtikaBiotolv 10 AAM 27
«Evomroinuéveg  kar  Atoupikég  Oikovopikég  Kartaotaoeigy.  To
Tpotrotroinuévo AAIN 27 opifel To AOYIOTIKO XEIPIOPO KOl TIG
ATTaPAITNTEG  YVWOTOTIOINCEIS AVAQOPIKA ME TIG OCUPMPETOXEG OF
BuyaTpIkéG, KOIVOTTPOEIEG KAl OUYYEVEIG OTAV Wia OIKOVOMIKF OvTOTNTO
€TOINACEI ATOPIKEG OIKOVOUIKEG KaTaaTdoelg. MapaAAnAa, To ZupBoUAio
peTé@epe 010 AAIT 27 6poug Tou AAI 28 «ETTevduoelg o€ Zuyyeveig
emixeiproeig» kal Tou AAM 31 «Zuppetoxég ae Koivotrpagieg» Trou
APOPOUV TIG OTOUIKEG OIKOVOUIKEG KATAOTACEIG.

(epapuoleTal OTIG £TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV ThV
1 geté TNV 1n lavouapiou 2014).

AAN 28 «ETrevduosig o€ Zuyyeveig
emixeipnoeig kai Korvomrpagisg»

(TpoTtrotroinon)

To AAI 28 «Emevdloelg O€ XUYYEVEIG ETTIXEIPAOCEIS KAl
Koivotrpagieg» avtikaBiotd 10 AAIN 28 «Emevdloelg o Zuyyeveig
emixeipnoeig». O okomég autoU Tou [MpotUTiou €ival va opioel Tov
AoyIOTIKO  XEIPIOUO ava@opiKA HE TIG €TTEVOUCEIG OE  OUYYEVEIQ
ETTIXEIPNOEIS KAl VO TTApABETel TIG ATTAITACEIS VIO TNV EQAPUOYN TNG
pEBBdOU TNG KaBapng Béang katd Tn AoyIOTIKA Twv €TTeEVOUCEWY O€
OUYYEVEIG KAl KOIVOTTPAEieg, OTTWG TTPOKUTITEl atrd TN dNPOCieuon Tou
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AMXA 11.

(epapuodleTal OTIG £TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TnV
1| ueTG TNV 1n lavouapiou 2014).

ANXA 10, ANXA 11 kou ANXA 12
«EvoTtroinpéveg OIKOVOUIKEG KATAOTAOEIG, ATTO
KOIVOU OCUM@QWVIEG KOl YVWOTOTTOINGN
OUMHETOXNG 0€ AAAEG OIKOVOMIKEG OVTOTNTEG:
Odnyieg perapaong»

(Tpotrotroinon)

H Tpotrotroinon oTig odnyieg petdBaong Twv AMNXA 10, 11 kar 12
TTapEXEl DIEUKPIVIOEIG OXETIKA e TIG 0dnyieg petaBaong oto AMXA 10
Kl TTEPIOPICEl TIG ATTAITACEIG VIO TTAPOXN CUYKPITIKAG TTANpo@dpnong
oTIg yvwoToTrolifoelg tou AMNXA 12 pbévo yia Tnv TrEpiodo TTou
TIponyeiTal dueca TNG TTPWTNG ETHOING TTEPIGBOU KATA TNV OTToia
epapupoletal to  AMNXA 12, ZuykpImikg  TTAnpo@odpnon  yia
YVWOTOTIOINOEIG OXETIKA HE OCUUUETOXEG OE  HN  EVOTTOIOUUEVEG
OIKOVOUIKEG ovTOTNTEG (Structured entities) dev atraiteital.

(epapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV ThV
1 et TNV 1n lavouapiou 2014).

ANXA 10, ANXA 12 ki AN 27 «ETaipeieg
Etrevdlocwv»

(TpoTmrotroinon)

H Tpotrotroinon Tou AMNXA 10 opilel pia eTaipeia eTTeVOUCEWY Kal
TTapEXel pia e€aipeon ammd Tnv evotroinon. MNMoAAd eTTeVOUTIKA Ke@AAaia
KOl TTOPOMOIEG ETAIPEIEG TTOU TTANPOUV TOV OPIOUO TWV ETAIPEIWV
emevdloewv e€aipolvTtal amd Tnv €voTroinon Twv TTEPICOOTEPWV
BUYaTPIKWY TOUG, Ol OTToiEG AOYIOTIKOTTOIOUVTAlI WG €ETTEVOUCTEIS OE
eUAoyn agia péow arroTeAeagudTwy, TTApOAo TTou aokeiTal £Aeyxog. Ol
Tpotrotroifoelg oto AMNXA 12 eigdyouv TIG YVWOTOTIOINOEIG TTOU
XPEIAZeTal va TTAPEXE! MIa ETAIPEIT ETTEVOUCEWV.

(epapuodleTal OTIG £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TV
1 peTa TNV 1n lavouapiou 2014).

AAN 36 «N'vwoToTroIRo€EIg aVOKTACIUNG adiag
HMN XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWV
OTOIXEIWVY

(TpoTmrotroinon)

Aut) n TpoToTroinon aTmaiTei: a) TNV yvwoTtotroinon  Tng
QVOKTACINNG aiag  €vOog  Teplouciakol  OToixeiou 1R povadag
onuioupyiag Tapelokwyv powv (MATP) otav €xel avayvwpioTei N
avaoTpagei pia ¢nuId aTTopeiwong Kail B) AETITOPEPEIG YVWOTOTIOINOEIG
OXETIKG PE TNV €mMUETPNON TNG €UAoyng agiag peiov €€oda TTWANGNG
oTav €xel avayvwploTel f avaoTpa@ei pia {nuid atropeiwong. Emiong,
aQaipei TNV ATaiTnon va yvwaoToTroindei n avakTioipn agia étav pia
MATP  Trepiéxel  utrepagia 1 duAa  TTepIOUCIOKE  OTOIXEId  ME
atmpoadIopioTn WEEAIUN {wr) Kal BEV UTTAPXEI ATTOUEIWON.

(epapuoleTal OTIG £TACIEG AOYICTIKEG TTEPIODOUG TTOU EEKIVOUV ThV
1| ueTa TNV 1n lavouapiou 2014).

AN 39 «XpNUOATOOIKOVOMIKA Jéoa:
Avayvwpion Kal eTIPETPNON»

(Tpotrotroinon)

AuT] n TPOTIOTTOINCN EMITPETTEI T OUVEXION TNG AOYIOTIKAG
avTioTaduiong OTav £va TTapAywyo, TO OTIoio £XEl OpIOTEl WG PECO
avTIOTABUIONG, avavewveTal VOUIKG (novated) Trpokelyévou  va
ekkoBapioTei ammd évav KevipikO avTIOUPPBAAAOUEVO WG aTTOTEAECUO
VOUWV ] KOVOVIOUWY, EQOCOV TTANPOUVTAI CUYKEKPINEVEG CUVOAKEG.

(epapuodleTal OTIG £TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TnV
1| peTa TNV 1n lavouapiou 2014).

EAAMXA 21 «Eic@opéc»

AuTn n diepunveia opifel TOv AOYIOTIKO XEIPITUO PIAG UTTOXPEWGCNG
TANPWUNG €1I0Qopag TTou £xel mMBANGel atrd TN KuBépvnon kai dev
gival opog eicodAuarog. H diepunveia digukpividel TTwWG TO SETPEUTIKO
yeyovog BAon Tou oTroiou Ba ETTPETTE va OXNUATIOTEN N UTTOXPEWON
KOTOBOANG €10popdg (Eva ammd Ta KPITAPIA YIA TNV avayvwpion
utoxpéwong ouuewva pe 10 AAM 37) cival n evépyela OTTwg
TTEPIYPAPETAI OTN OXETIKI) VOUOBETIa N OTToia TTPOKAAEI TNV TTANPWUN
™G €lo@opdg. H diepunveia ptTopei va €xel wg amoTéAecua Tnv
avayvwpion Tng uttoxpéwong apyotepa atré o1l 1oxUel Onpepa,
€IBIKOTEPO O OXEOn HE €EIOQPOPEG Ol OTToieg  emIBAAAovTal WG
ATTOTEAECHO CUVONKWY TTOU I0XUOUV O€ I CUYKEKPIKEVN NUEPOMNVia.

(epapuodleTal OTIG £TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV
1| METG TNV 171N louviou 2014).
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2.5.2 Néa TTpOTUTIO, TPOTTOTTOINCEIG KAl SiEpUNVeieg o€ RSN UTTAPXOVTA TTPOTUTIA, TTOU ICXUOUV YIO JETAYEVECTEPES

mEPIOSOUG.

Ta mpdéTuTTa KOl dlgpunveieg TTou €£xouv €kd0Bei aAAd dev €xouv TeBei ae 10XU, PEXPI TNV nUEPoUNvia €kdoong Twv

OIKOVOMIKWY KATAOTAGEWV TNG XPriong Trapouaiadovtal oTov TTapakdrw tivaka. H Etaipeia mpoTiBeTal va uioBetAoel Ta

TPOTUTTA AUTA, KATA TTEPITITWOT), 6TAV AUTA KOTAOTOUV EQAPUOCIUAL.

ANMXA 9 «XpnMOTOOIKOVOUIKG HETO»

ANXA 14 «MeTaBaTtikoi Aoyapiaopoi
PuBui{épevwov ApaoTnpIoTHTWV»

ANXA 15 «Ecoda a1ré ZupufoAaia e
MeAareg»

AN 19 AvaBswpnpuévo «Mapoxég oe
Epyalopévoug»

(Tpotrotroinon)

To ANXA 9 avtikaBioTtd Tig TTpovoieg Tou AAI 39 1Tou agopolv aTnv
Taglvounon Kal  EMUPETPNON TWV  XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWYV
OTOIXEIWV Kal XPNUOATOOIKOVOMIKWY UTTOXPEWOEWY Kal CUUTTEPIAAUPBAVEI
emmiong €éva  POVTEAO aVOPEVOUEVWYV  TTIOTWTIKWY {NUILY TO OTToio
AVTIKABIOTA TO POVTEAO TWV TTPAYUATOTTOINUEVWY TTIOTWTIKWY CnUIWV TTOU
epappodetal onuepa. To AMXA 9 AoyioTiky AvTIoTABIONG KaBIEpWVEL pia
TIPOCEYYION TNG AOYIOTIKAG avTiIoTaBuiong Paoifouevn o€ apxég Kai
QVTIUETWTTICEI ACUVETTEIEG KAl OOUVAUIEG OTO TPEXWV POVTEAO Tou AAI 39.
O Ouihog Bpioketal oTn diadikagia ekTinong g emidpaong Tou AMNXA 9
OTIG OIKOVOMIKEG KaTaoTAoelg. To AMXA 9 dev ptmopei va €@apuooTei
vwpitepa atmmd Tov Opido 81611 dev €xel uloBeTnBei amd TNV Eupwtrdikn

‘Evwon.

(epapuodleTal OTIG €TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekIvOUv TNV R
peté tnv 1 lavouapiou 2018)

Tov lavoudpio Tou 2014, e€édwoe éva véo mpotutio, 1o AMNXA 14.
>160X0G¢ TOUu evdiduecou auTtoU TIpoTUTTOU  egival n  gvioxuon Tng
OUYKPICIUOTNTOG TWV XPNMATOOIKOVOUIKWY QVOQOPWY TWV ETAIPEIWV TTOU
£XOUV puUBUICOUEVEG OPOCTNPIOTNTEG. ZE TTOMAEG XWPEG UTTAPYXOUV KAGDOI
TIOU UTTOKEIVTOI O€ €10IKA pUBUIOT, oCUPPWVA PE TNV OTTOIO Ol KUBEPVNTIKEG
apxég pubpifouv TNV TTAPOXA Kal TNV TIHOAGYNON TWV OCUYKEKPIUEVWV
TUTTWV OPACTNPIOTATWY OIKOVOUIKAG ovTtoTnTag. O Ouihog Ba egetdoel TNV
EMTITWON OAWV TWV TTapPATTAvVW OTIG OIKOVOUIKEG KaTaoTAoEIg, av Kal Bev
avapéveTal va éxel Kapia emmidpaon. Ta avwTépw dev €xouv uIoBeTnOEl atrd
Tnv EupwTraikr ‘Evwon.

( e@appoyn yia TIG €TACIEG TTEPIOBOUG TTOU &eKIVOUV TNV 1 PETG TNV
01/01/2016)

To ANXA 15 ekd60nke Tov Mdio 2014. koTT6g Tou TTPOTUTTOU €ival va
TTapEXEl £va gviaio, KATavonTo PHOVTEAO avayvwpiong Twv €00dwv atmd OAa
Ta CUPPBOAaIa pE TTEAGTEG WOTE va PBEATIWOEI TN OUYKPICIUOTNTA MPETALU
ETAIPEIV TOU i0I0U KAAOOU, OIOQOPETIKWYV KAGOWY Kal BIaPOPETIKWV
kepalaiayopwyv. MepihapBdvel TIG apxEéG TTOU TTPETTEI va £QAPUOCEl dia
OIKOVOWIKF OVTOTNTA yIa VO TTPOCdIoPIicEl TNV EMUETPNON TWV €00dWV Kal
TN XPOVIKA OTIYU TNG avayvwpiong Toug. H Baaikr apxn eivar oT pia
OIKOVOWIKA ovTOTNTa Ba avayvwpigel Ta €é00da e TPOTTO TTOU VA ATTEIKOVICEI
N peTaBifaon Twv ayoBwv R UTINPECIWY OTOUG TTEAATEG OTO TTOCO TO
otroio avapével va dikalouTal g€ avidAAayua yia autd Ta ayabd f Tig
uttnpeoieg. O Opihog Bpioketal otn diadikaoia ekTiunong TnG €midpaong
Tou AMNXA 15 OTIG OIKOVOMIKEG TOU KATAOTACEIG. TO TIPOTUTTO Oev EXEI
ul00eTnBei akoun atod Tnv Eupwraik ‘Evwon.

(epapuodleTal OTIC €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV N
perad v 1 lavouapiou 2017)

H TTepiopiopévou OKOTToU TPOTTOTTOINGN EQAPUOLETAI OE EICPOPES TWV
epyadopévwy N TPITWV PEPWV OTA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWV
Kal atrAoTToloUV TNV AOYIGTIKOTIOINGN TWV EI0QOPWY OTaV gival aveEapTnTES
TOU apIBUOU TWV ETWV TTOU TTAPEXETAI N EPYATIA, VIO TTAPABEIYUA, EICPOPES
epyalopévwy TTOU UTTOAOYiCovTal BAon evog oTaBepou TTooOOTOU TOU
MIGO00.

(epapuodleTal OTIC €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV N
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ANXA 11 «A6 KOIVOU ZUHPWVIEGH

(Tpotromroinon)

AAN 16 kon AAI 38 «Algukpivion Twv
EmitpemrTwv Me@o6dwv AtréoBeong»

(TpotroTroInoeig)

AAN 16 kon AAIN 41 «Cewpyia: Alapkeig
QUTEIEGY

(TpoTtrotroInoeig)

ANI 27 «ATOHIKEG OIKOVOUIKEG
KOTAOTACEIGY

(TpoTtrotroinon)

ANXA 10 koi AAIN 28 «MwAnon | eiIc@opd
TTEPIOUCTAKWY OTOIXEIWV METASU EVOG
€MEVOUTA Kal P10G OUYYEVOUG ETAIPEIAG N
KolvoTtrpagiag»

(Tpotrotroinoeig)

AAIN 1 «M'vwoToTroINoEIG»
(TpoTtrotroinoeig)
ANXA 10, ANXA 12 kou AAIN 28 «ETaipeieg

emevdloewv: EQapuoyn Tng amraAAayng
a1rd TNV UTTOXPEWOT EVOTTOINONG»

META TNV 1n louAiou 2014)

Aut) n Tpotrotroinon amaitei amd évav emeEVOUTA va eapudoel TNV
MEBOBO TG €fayopdg OTAV ATTOKTA CUMMETOXN O€ pia amd Koivou
OpaoTnpIOTNTA N oTToia atroTeAei pia ‘emmxeipnon’. H 1potTotroinan dev £xel
ui00eTnBei akdun até Tnv EupwTraikh ‘Evwon.

(epapuodleTal OTIG €TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekivouv TNV R
perad v 1 lavouapiou 2016)

Autf n TpotroTroinon &ieukpiviCel OTI N XpHon PeBGdwv Baciouévwyv
oTa £€000a BV gival KOTAAANAEG yIa TOV UTTOAOYIOPO TWV OTTOORECEWY EVOG
TTEPIOUTIOKOU  OTOIXEioU Kal €mmiong  dleukpivifel TTwg Ta €000a  dev
BewpouvTal KatdAANAn Bdaon empéTpnong NG avaAwaong TwV OIKOVOUIKWV
OQEAWV TTOU EVOWMATWVOVTAI O€ £€va QUAO TTEPIOUCIAKS aToIXEio. AUTEG Ol
TPOTTOTTOINCEIG DEV €XOUV UI0OETNOET akoun atod Tnv Eupwtraiki ‘Evwon.

(epapuodleTal OTIG €TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU &eKIvOUv TNV R
peté tnv 1 lavouapiou 2016)

AuTEG 01 TpoTTOTTOINCEIG AAAGZOUV TN XPNUOTOOIKOVOUIKF ava@opd Twv
OIAPKWV QUTEIWYV, OTTWG Ta APTTEAIO KAl Ta BEVTPa TTOU TTapdyouv @poUTa.
O1 dlopkeig QuTEieg TTPETTEI va AOYIOTIKOTTOIOUVTAI JE TOV i010 TPOTTO OTTWG
Ta IOIOKOTOOKEUAOUEVA EVOWMATA TTAYIA. ZUVETTWG, Ol TPOTTOTIOINCEIG
oupTrepIAapBavouy Tig diapkeig QuTeieg aTo Tedio epapuoyng Tou AAM 16,
avti Tou AAN 41. H Trapaywyr TTou avamTUOCETOI OTIG OIAPKEIG QUTEIEG
TTapapével aTo Tedio epappoyng Tou AAT 41. O1 TpoTTOTTOINCEIG BEV £XOUV
uI00eTNBEi akdun até Tnv EupwTraiki ‘Evwon.

(epapuodleTal OTIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TnV )
petd Tnv 1 lavouapiou 2016)

AuTr] n TpotroTroinon EMTPETTEl OTIG OIKOVOUIKEG OVTOTNTEG Vvda
xpnoigotroiolv TNV péBodo  Tng KoBaprig B£ong TTpoKeIyévou  va
AoyioTikoTroijoouv  TIG  €TTevdUoelg 0t  BuyaTpikég, KoIvoTTpagieg  Kal
OUYYEVEIG OTIC OTOMIKEG TOUG OIKOVOUIKEG KOTOOTACEIS KAl  ETTiIONG
EekabapiCel Tov OpIOPO TWV OTOMIKWY OIKOVOMIKWY KaTaoTdoegwv. H
Tpotrotroinon dev €xel uloBeTNBei akopn atod Thv EupwTraikn ‘Evwon.

(epapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV )
petd tnv 1 lavouapiou 2016)

O1 TpotroTroinoeig d1eubeToUV pia acuvETTEla PeTagy Twv dlIaTAewv Tou
AMXA 10 kar Tou AAIM 28 OXeTIKA We TNV TTWANCN H €1I0QOpd TWV
TIEPIOUCIOKWY OTOIXEIWV PETAEU €vOG €TTEVOUTH Kal MIAG OUyyevoug
eTaipeiag ) kovotrpagiag. H Baoik ouvémela Twy TPOTTOTIOINCEWY Eival
TTWG avayvwpifetal oAOkKANpo 10 kEPSOG 1 N NUIA pIag ouvaAAayrg TTou
TepIAayBavel pia dpacTnpidTnTa (€iTe PE TN POPQN HIOG BuyaTpIKAG E€iTE
0x1). Mepiko képdog A {nuid avayvwpidetal oTav n ouvaAlAayr] TepIAapBAavel
TTEPIOUTIOKA OTOIXEIO Ta oTToia dev ATTOTEAOUV pia dpacTnEIdTNTA, AKOPA
KOl av auTd Ta TTEPIOUCIaKA OToIXEia £xouv TN pop®n piag Buyatpikng. O
TPOTTOTTOINCEIG OV £XOUV UI0BeTNBE akopn aTod Tnv EupwTraikn ‘Evwon.

(epapuodleTal OTIG €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekivouv TNV 1
peté nv 1 lavouapiou 2016)

O tpotrotroinoeig diukpiviouv Tig odnyieg Tou AAI 1 OXETIKA pe TIg
€VVOIEG TNG ONUAVTIKOTNTOG KAl TNG OUYKEVTPWAONG, TNV TTapoudiaon Twv
MEPIKWV aBpoIoPATWY, TNV OOUA TWV OIKOVOUIKWY KATAOTAGEWV Kal TIG
YVWOTOTIOINCEIG TV AOYIOTIKWY TTOMITIKWY. OI TPOTTOTTOINCEIG BEV €XOUV
uI00eTNBEi akdun até Tnv EupwTraikd ‘Evwon.

(epapuodleTal OTIG €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekivoUv TNV 1
METE TNV 1n lavouapiou 2016)

O1 1poTrotroifoeig SIEUKPIVICOUV TNV €@apuoyrn TNG aTTaAAaynAg Twv
ETAIPEILV ETTEVOUCEWV KOl TwV BuyaTpIKwy TOUG OTTO TNV UTTOXPEWON
evotroinong. O1 TpotroTmoinoelg dev €Xouv uloBeTnBei akdun atmdé Tnv
EupwTraikn ‘Evwon.
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(TpoTtrotroinoeig) (epapuodletal OTIG €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekivouv TNV R
peTé TNV 1n lavouapiou 2016)

O1 TTapakdTw TPOTIOTTOINTEIG TIEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAayég TTou uTreigépyovTal ot e€pTd AMNXA wg
emakoAouBo Twv amoTteAegpdtwy Tou KUKAou 2010-12 Tou €TACIOU TTpoypdappaTog PBeATiwoewv Tou ZAATM. Ol

TPOTTOTTOINCEIG AUTEG BEV £XOouV ul00eTNOEi akdun atd Tnv EupwTraiki ‘Evwon.

H Ttpotromroinon disukpiviCel TOov  OPICPO  TNG  'TTpoUTttéBeong
KatoxUpwaong' Kai opicel dlakpItd Tov '6po amdédoong' Kal Tov '6po
uttnpeciag'

AMNXA 2 «Mapoxég Tou e§apTwvTal atrd TNV agia
TWV HETOXWVY.

H Tpotmotroinon OIEUKpIViCeEl TTWG N UTTOXPEWON YIO €VOEXOUEVO
Tiynua TO OTToi0 TTANPOI TOV OPICHSG TOU  XPNUATOOIKOVOUIKOU
oToIXeiou TAgIVOMEITAI WG XPNMATOOIKOVOUIKA UTTOXPEwoNn A wg
oToixeio NG kabaprig B6éong Pdaon Twv opiopwyv Tou AAI 32
«Xpnuatoolkovopika péoa: MNapouoiaon». Etiong Sieukpivilel TTwg
KGBe  evdeXOMEVO  TiUNua,  XPNMATOOIKOVOMIKO KOl pN
Xpnuatooikovouikd, tou Oev eival oToixeio TG KaBapng Béong
ETIUETPATAI TNV €UAOYN aia HECW TWV OTTOTEAETUATWV.

AMNXA 3 «<ZUVEVWOEIG ETTIXEIPAOEWVY.,

H Tpomrotroinon aTmaitei TN yvwoToTIoiNON TWV EKTIMACEWY TNG

ANXA 8 «AeiToupyikoi TOpEiCY. BI0iknong 600V apopd TNV GUVABPOIoT TWV AEITOUPYIKWY TOHEWV.

H Ttpotrotroinon &igukpiviel 611 To TIPOTUTTO OV OTTOKAEiEl Tn
ouvatdéTnTa TNG EMUETPNONG BPOXUTTPOBECUWY OTTAITACEWY Kal
UTTOXPEWOEWY OTA TTO0A TWV TIHOAOYiWV O€ TTEPITITWOEIG OTTOU N
ETITITWON TNG TTPOEEOPANCNG Eival ACAPAVTN

ANXA 13 «kEmipérpnon evAoyng agiag».

Kai Ta 800 TTpdTUTIa TPOTTOTTOINONKAV TTPOKEINEVOU VA DIEUKPIVIOTEL
O TPOTIOG ME TOV OTIOI0 QVTIMETWTTICOVTAl N TIPO ATTOORE0EWV
AoyIOTIKR aia Tou TTEPIOUCIOKOU OTOIXEIOU KAl OI CUCOWPEUNEVEG
atmooBéoelg OTav Yo OIKOVOUIKH ovToTnTa aKoAouBei Tn uéBodo Tng

AN 16 «kEvowpara ayia» kai AAM 38 «Aula
TTEPIOUCIAKA OTOIXEION.

QAVOTTPOCOPHOYAG.
To TPOTUTIO TPOTTOTTOINBNKE TTPOKEINEVOU VO CUMTTEPIAGBEI WG
AN 24 «F'vwoToTroINoEIg OUVEEDEPEVWIV OUVOEDEPEVO PEPOG Hia ETAIPEIR TTOU TTAPEXEl UTINPETTEG BacikoU
HEPWVY. OI0IKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN] OVTOTNTA A OTNV WNTPIKN

ETAIPEIO TNG OIKOVOUIKAG OVTOTNTOG

O1 TTapakdTw TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAayég TTou uTreigépyovtal o Téooegpa AlMNXA wg
emakoAouBo Twv armoTeAegpdtwy Tou KUkAou 2011-13 TOou €TACIOU TTIpOypAppaTog PBeATiwoewv Tou ZAATM. Ol

TPOTTOTTOINCEIG AUTEG BeV £xouv uloBeTnOei akdun atmd Tnv Eupwiraiki ‘Evwon.

H Ttpotrotoinon dieukpivifel TTwWG Mia ovioTNTa TTOU UIOBETE yIa

ANMXA 1 «MNpwTn epapuoyn Twv AigbBviov TpwTn @opd Ta AlNXA dUvatal va akoAloubBrjoel eite v

MpoTUTTWV XpNnUaTOOIKOVOUIKAG Ava@popdg» TTPOYEVEDTEPN EiTE TN vEQ €KOOXI €vOG avabBewpnuévou TTPOTUTTOU
otTav emTPETTETAI N TTPOWPEN UIOBETNOT] TOU.

H tpotrotroinon dicukpiviCel TTwg 10 AMNXA 3 dev €xel epappoyr oTnv
AoyIioTIKOTTOINON TOU OXNUATIOWoOU  OTToIodATIOTE  aTmd  Kolvou
OpaoTnpidTnTag Baon Tou AMXA 11 OTIG OIKOVOUIKEG KATAOTACEIG
NG id1ag TNG aTrd Kolvou dpacTnpIOTNTAG.

ATMXA 3 «ZUVEVWOEIG ETTIXEIPAOEWVY,

. ] ] H Tpotrotroinon dieukpividel TTwg n e€aipean ou Trapéxel 1o AMXA
AlNXA 13 «Emipétpnon euhoyng agiag». 13 yia éva XOPTOQPUAAKIO XPNUOTOOIKOVOUIKWY OTTAITACEWY Kal
utroxpewoewv (‘portfolio exception') €xel epappoyry o€ OAa Ta
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oupBOAaia (CUUTTEPIAQUBAVOUEVWV TWV U XPNMOTOOIKOVOUIKWY
oupBoAdiwy) evtog Tou TTEdiou epapuoyng Tou AAM 39/AMXA 9.

AN 40 «Erevduoeig o€ aKivnTay.

To TTPOTUTTO TPOTTOTTOINONKE TTPOKEIYEVOU va BIEUKPIVIOTE TTWG TO
AAI 40 kai To AMNXA 3 dev gival apoiBaiwg atrokAEIOPEVa.

O1 TTapakdTw TPOTTOTIOINCEIG TTEPIYPAPOUV TIG ONMUAVTIKOTEPEG aAAayég TTou utreigépxovial oe Téaoepa AMNXA wg

€TTOKOAOUBO TWV QTTOTEAECUATWY TOU KUKAou 2012-14 TOu €TAGIOU TIPOYPAupaTog BeATiwoewv Tou ZAAM. Oi

TPOTTOTTOINCEIG AUTEG BEV £XOuV ul00eTNOEi akdun atmd Tnv Eupwiraiki ‘Evwon.

ANXA 5 «<Mn KukAo@opoUvTa TTEPIOUTIAKA
oTolxeia SI0KPATOUHPEVO TTPOG TTWANGCN Kal
dlakoTtreioeg SpaocTNPIOTNTEGY

H tpotrotroinon OleukpiviCel TTwg étav éva TTEPIOUTIakS aTolxeia (A
opada oToIXEiwV) avaragivopeital atré «dIOKPATOUUEVO TTPOG TTWANCN»
ge «BIOKPATOUUEVO TTPOG OIavVOUr», | TO avTiBeTO, AUTO dev aTTOTEAEI
alayr] oto Ox£010 yia TTWAnon 1 diavoury kai dgv TIPETTEl va
AoyioTIKOTTOIEITAI OV aAAQy.

ANXA 7 «<XpnUOTOOIKOVOMIKA HéoA:
F'vwoTotroInoeIg»

H TpotroTroinan TTpoCBETEl GUYKEKPIUEVEG OONYIEG TTPOKEINEVOU VO
BonBAoel Tn dioiknon va TTpoadiopicel Gv ol 6POI piag cupPwviag yia
eCuTTNEETNON VOGS XPNMATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TO
otroio  é€xel peTafIBacTei  ouvioTouv cuveXICouevn avAapeign  Kai
OIEUKPIVICEI TTWG O1 ETITIPOCOETEG YVWOTOTIOINCEIG TTOU aTTaITOUVTal
Baoer g Tpomomoinong Tou AMXA 7 «lvwoTtomoifoelg —
2UpYn@IoPOG  XPNUATOOIKOVOMIKWY  TTEPIOUCIAKWY  OTOIXEIWV  Kal
UTTOXPEWOEWV» OEV OTTQITEITAI yIa OAEG TIG EVOIAUETES TTEPIODOUG,
€KTOG €av aTmraiteital atd 1o AATM 34.

AAN 19 «Mapoxég oe epyalouévoug»

H Tpomotroinon dieukpivifel TTwg, OTav TTPoodiopileTal To ETMITOKIO
TTPOEEOPANCNG YIO TIG UTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU WETA ThV
€€000 QTG TNV UTINPECia, TO ONUAVTIKG €ival TO VOUIOUO OTO OTI0i0
TTAPOUCIAdovTal Ol UTTOXPEWOEIG Kal OxI N XWpa OTnV OTroid auTég
TIPOKUTITOUV.

AAI 34 «<EvdIGuEc XPNMATOOIKOVOUIKA
ava@opd»

H T1potmromroinon dieukpivifel TNV €vvoia TOU «TTANPOQOPNCN TToU
yvwaoToTrolgital oTroudiTroTe aAAoU oTnVv evOIAUEDN XPNHATOOIKOVOUIKN
avagpopd» TTOU avaQEPETAl OTO TTPOTUTTO.
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3.Baoikég NoyioTikég MoAITikég ko EKTIMAROEIG.

3.1 Ekmipyioeig Tng Aloiknong:
H olUvtagn oikovouikwyv kaTaoTdoswy, olpewva pe Ta ATTX.A., atmaitei Tn diEvEpPyEla EKTINACEWY Kal TNV UI0BETNON

TTapadoywv aTrd TTAeupdg Aloiknong, ol oTToieg dUvavTal Va ETTNPEGCOUV TNV EQAPHOYI TwV AOYIGTIKWV TTONITIKWYV KABWG
Kal Ta TT00d TTou TrepIAauBavovtal oTig Oikovopikég KataoTdoelg. O1 eKTIUATEIS KAl Ol TTapadoxXEG auTéG avabswpouvTal
oe ouvex) Baon. O avaBewpnoeig auTéG avayvwpifovial aTn XpAON TTOU TTPAYUATOTTOIOUVTAl, Kal €TTNPEAJOUV TIG
OXETIKEG XPAOEIG TTOU aopoUlv, edv n avabewpnan emnpeddel yévo auTh Tn XpAON, 1 OoTn XpAon avaBewpnong Kai Tig
ETTOUEVEG XPNOEIG, €AV N avaBewpnaon €mnpeddel Kal TNV TTapoloa Kal TIG MEAAOVTIKEG Xproel. O1 eKTIUACEIS Kal Ol
TTapadoxEg auTéG, BaaifovTal oThV UTTAPXoUCa euTTEIpia Kal o€ S1d@opous AAAOUG TTapdyovTeG TTou BewpouvTal EUAoYOI,
KATW aTro TIG UTTAPXOUOEG OUVONKeG. O1 eKTINATEIG QUTEG gival n BAcn yia TN AQwn oTTo@ACEwWY, OXETIKA PE TNG AOYIOTIKEG

agieg Twv aToixeiwv Tou evepynTiKOU Kal TTaBnTikoU.

3.2 ZuvaAAayég o€ §Evo vopioua:

H ETaipeia Tnpei Ta AoyioTika TngG BIBAia o Eupw. ZuvaAAayég TTou yivovTal o€ Eéva vopiouaTa, JeTaTpémmovTtal o€ Eupw
ge Bdon Tnv etmionun TR Tou &évou vopiopartog Trou 1oxUel TNV nuépa TG ouvaAAayng. Katd Tnv nuepopnvia tou
looAoyiopoU, oI aTTaITACEIG KAl UTTOXPEWOEIG O€ EEva vopiouaTa, petarpémmovtal oe Eupw pe Baon tnv emmionun Tiur Tou
&évou vopiopartog Trou 1oxUEl TNV avTioToixn nuepopnvia Tou looAoyiopou. Ta kéPdN f o1 {nuieg atrd GuVAAAAYUATIKEG

O1aPOPEG KATaXwPOUVTAl OTA ATTOTEAETUATA.

Ta yn vopIopaTIKG aToIXeia TTou ek@PAfovTal OE §Evo VOUIOUA KOl ATTOTINWVTAlI GTO KOOTOG KTFONG UETATPETTOVTAI OF
Eupw, pe Pdon TIG I00TIMIEG TTOU ioXuav Tnv nueEpoMnvia TTOU OTTOKTABNKAV KOl OUVETTWG Oev  TTPOKUTITOUV
guvaAAaypaTikéG Slapopég. Ta un VouIoUaTIKG TTEPIOUTIaKE OTOIXEIO Kal UTTOXPEWOEIG TTOU EKQPAdovTal OE EEvo VOUIoUQ,
Kl atroTIgwvTal aTnv €0Aoyn agia Toug, JeTaTpETTovTal o€ EUpw PE TIG I0OTIPIEG TNG NUEPOUNVIOG TTPOCBIOPICUOU TWV €V
ASYyw aglwv. ZTnV TTEPITITWON AUTH, Ol TIPOKUTITOUCEG CUVOAAQYHATIKEG JIAPOPES aTTOTEAOUV PEPOG TWV KEPOWV 1 CnNUIWV
atté TN PETABOAR TNG eUAOYNG agiag kal KaTaxwpouvTal oTa atroteAéopara A ameubeiag atnv Kabapr) @éon, avaloya pe

TO €i060G TOU PN VOUIOUATIKOU OTOIXEIOU.

3.3 Evowpata madyla:
Ta evowpata TTAyIo aTTEIKoVIovTal OTO I0TOPIKO KOOTOG KTAONG, UEIWUEVA UE TIG CWPEUNPEVEG ATTOORECEIG Kal TIG TUXOV

aTTONEIWCEIG TNG agiag Toug. Opiguéva evowpaTa Trdyia (akivnta K.A.TT.), atroTiurénkav otnv agia mmou eixe diapoppwoEi
katd Tnv 1.1.2005 (nuepopnvia petdfacng ota A.N.X.A.), pe Bdon Tnv ekTipnon avegdptnTou eKTIUNTA. To OGO Twv
eKTIUAOEWYV Ba BewpnBei cav KAOTOG KTOEWG.

To KOOTOG KTAONG Kal Ol CWPEUPEVEG ATTOCRETEIG TWV EVOWHATWY TTaYiwY TTou TTwAoUVTaAl 1] aTTooUpOoVTal, JETAPEPETAI
ammd TOUG QVTIOTOIXOUG AOyapIiagpouUg Tn OTIYPA TNG TTWANCONG R TNG amdoupong Kai otrolodATroTe KEPSOG N Cnuia

TTPOKUTITEL, TTEPIAGUBAVETAI OTa aTToTEAéOPATO.

AQTTAVEG TTOU TTPAYHUATOTTIOIOUVTAI VIO AVTIKATACTACH THANATOS TWV EVOWHATWY AKIVNTOTTOINGEWY, EVOWUATWYOVTAI OTNV
agia Twv TTayiwv, epooov ptropei va uttohoyioBei afidmaTa, 6T aufdvouv Ta PEANOVTIKG O@EAN TTOU Ba ATTOKOMICEI N

Etaipeia atmé 10 TrdyIo. OAeG 01 GAAEG SATTAVEG KATAXWPEOUVTOI OTA ATTOTEAETUATA UE TNV TTPAYUOTOTTOINGT TOUG.
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Ta k6oTN TTOU OXETICOVTAI PE TIG UTTOXPEWOEIG YIO ATTOCUPON TTAYiWV GTOIXEIWV avayvwpidovTal, oTnV TTEPIOdO TTOU AUTEG
dnuioupyouvTal Kai oTo Babud TTou UTTopEi va yivel pia AoyikA eKTignon TG euAoyng agiag Toug. Ta OxeTIKA KOOTN TNG
amdéoupong KEQAAQIOTTOIOUVTAI, WG HEPOG TNG A&iaG TWV ATTOKTOUUEVWY EVOWUATWY TTayiwv.

3.4 BioAoyikd Mepiouoiakd Zroixeia:
O1 auTTEAWVEG ETTIUETPWVTAI OTNV €UAOYN agia Toug, Kal ol ETABOAEG avayvwpifovTal oTa AaTToTEAETUATA.

3.5 ATrooRéoeIg eEVOWHATWY Trayiwv:
O1 amrooBéoelg Twv evowaTwy Trayiwv Aoyifovral cuaTnuaTikd pe Tn pEBodo TNG oTaBePG aTTOoREaNnG, aTn dIAPKEIA TNG

EKTINWHEVNG WPENIUNG CWNAG TOUG, N oTroia eTravegeTadeTal o€ TrePIOdIKN Bdon. YToAsiypaTikég agieg avayvwpifovTal
povo oTa KTipla Kal eTTavatrpoodiopifovTal o€ eTACIa Bdon.

3.6 AUAa TTEPIOUCIOKA OTOIXEIO!:
Ta AQuAa TTEPIOUCIOKA OTOIXEIO TTOU QTTOKTWVTAI EEXWPIOTA, avayvwpifovtal oTo KOOTOG KTAONG, €V Ta AUAQ

TTEPIOUCIOKA OTOIXEIA TTOU ATTOKTWVTAI HECW €§AYOPAG ETTIXEIPAOEWY, avayvwpifovial oTnv eVAoyn agia Toug, Katd Tnv
nuepounvia TG amoktnong. H weéAiun {wn Twv GQUAWV TTEPIOUCIOKWY OTOIXEIWV PTTOPEl va gival TTepIopIopévVn 1
atrepIdpIoTn. To KOOTOG TwV AUAWV TTEPIOUCIOKWYV OTOIXEIWV, UE TTEPIOPITHEVN WPEAIUN wr), ATTOCREVETAI TNV TTEPIODO
NG EKTIHWUEVNG WPENIUNG CwNG Toug, e T oTaBepr| péBodo amdoBeong. To KOOTOG TwWV AUAWY TTEPIOUTCIAKWY OTOIXEIWV
JE ammepIOpIoTn WEEAINN {wn) dev atrooBéveTal. YTToAeiypaTikég agieg dev avayvwpilovTtal. H weéAiun {wn Twv GuAwv
TTEPIOUTIOKWY OTOIXEiwV agflohoyeital o€ €TAcIa Bdon. Ta duAa TTeEpIOUCIaKd OToIXEia Pe ATTEPIOPIOTN WEEAINN Cwn
eAEyxovTal yia aTropEiwan, TOUAGXIOTOV €TNOiwG, ot eatopikeupévo etmimedo | oe emimedo povdadag dnuioupyiag

XPNUATOPOWY OTNV OTTOI AVIAKOUV.

Ta GuAa TEpIoUTIakd aToIxeia e TTEPIOPITUEVN DIAPKEIR CWAG, atTooBEvovTal atrd TNV NUEPOoMNvVia, Katd Tnv oTroia givai
dlaBéaipa Tpog xpnon.

MeTayevéaTepeg OATTAVEG ETTI KEQAAQIOTTOINBEVTWY AUAWV TTEPIOUCIAKWY OTOIXEIWY, KEPaAalotrololvTal pévo otav
auéavouv Ta HEANAOVTIKA OIKOVOUIKG O@EAN, TTOU EVOWHATWVOVTOI OTO OUYKEKPIYEVO TTEPIOUCIOKSG OTOIXEIO TTOU

avagépovtal. OAeg o1 GAAeg daTTAvEG, £€0B0TTOIOUVTaI UE THV TTPAYUATOTTOINGH TOUG.

3.6 'E€oda augnong kepaAaiou:
Ta €60da aufnong Ke@aAaiou, aQAIPOUPEVOU TOU OXETIKOU (POPOAOYIKOU OQEAOUG, ouuwn@iCovTal hE TO OTTOBEUATIKO

uTTéP TO dpTIO.

3.7 XpnMaTikd S100£01pa Kol I00SUVOMA QUTWV:
H katnyopia autr| repiAapBavel Ta UTTOAOITTA TAUEIOU KaI TIG KOTOBETEIG OWEWG. N OKOTTOUG KATAPTIONG KATAOTACEWV

Tapiokwv Powv, ol TTpoBecpIokéG KATABEOEIG KOl Ol AUECT PEUCTOTIOINCIYEG Kal PEXPI TPipnvng didpkelag (atmd Tnv

nUEPouNvia atrokTNong) emevduaoelg, BewpolvTal XpnuaTika diabéoiya.

3.8 AmroBépara:
Ta amobéuata TnNG eTalpeiag, aTTOTIWVTAI OTN XauNASTEPN agia peTaiy kdOTOUG Kal KABAPAG PEUCTOTTOINCIKNG agiag.

H kaBapr] peucTtomroioiuyn adia €ival n ekTiyWUEVN TIP TTWANONG, oTa TAGioIa Twv ouvABwv OpaCTNPIOTATWY TNG

ETOIPEIAG, MEIWUEVN HE TA EKTIHWHEVA KOOTN YIA TNV OAOKARPWON QUTWY KAl TA EKTIHWHEVA YIQ TNV TTPAYMATOTIOINGN TNG

26



_CAVINO |

OIKONOMIKEY KATAYTAXEIYX THY 31" AEKEMBPIOY 2014

TTWANONG KOOTN. Z& TEPITITWON AVTIAOYIOUOU OXETIKNAG UTTOTIMNGONG, aUTH avayvwpifeTal 0T aTTOTEAECUATA, OTH XPron
TTOU O avTIAoyIopOG TTpaypaTtotroifdnke.H BloAoyik TTapaywyn avayvwpiletal katd Tov Xpovo TnNg CUYKOMIOAG TNV
€UAoyn aia TG peEIWPEVN KATA T ATTAITOUPEVA OTOV TOTTO TNG TTWANONG kK6aTn. H aia autr) TTou Bewpeital  kOATOG yia
TNV METETTEITA BIOPUNYXAVOTTOINGN, AvVayVWPIZETAI OTA OTTOTEAEOUATA WG KEPDOG.

3.9 Noyapiacpoi eiorpakTéol - MpoRAewn yia eMOQAAEIG ATTAITACEIG:

O1 Aoyapiaopoi eiIoTrpakTéol (BpaxutrpdBeapol) avayvwpifovral apxik@ otnv euAoyn afia Toug. MetayevéoTepa Tng
APXIKAG avayvwpiong, ammoTIiHwvTal oThv aia auth peiov Tnv TuxXOv uttdpxouoda atropciwon. Katd tnv ekdoTote
nuepopnvia oUvTag¢ng OIKOVOUIKWY KATAOTACEWYV, N €I0TTPadiuétnTa Twv AOYOPIQOPWY EKTIMATAl  Kal axnuaTifeTal
TTPORAEYN YIa aTTWAEIEG TTOU gival TIBavov va cuufolv Kal uTTopolv va TToooTIKoTToiNBouv. H axnuaTioBeioa TpoRAeyn
avaTTPOCaPUOZETal, PE E€MRAPUVON TWV OTTOTEAEOUATWY TNG €KAOTOTE XPNONG. ATTAITACEIS TTOU EKTIMWVTAl WG
avemidekTeg  eiopagng, dlaypdeovtal.  Tuxév  dioypa®ég  amaitioewyv  amd  EI0TTPOKTEOUG  Aoyaplaououg,

TTpaypaToTToIoUVTal HEOW TNG TTPORAEWNG.

3.10 Mpoypdupara KABoPICHEVWYV EICPOPWYV:
O1 UTTOXPEWOEIG VIO EI0QOPEG OE TIPOYPAUKATA KOBOPITUEVWY EI0QOPWY KaTaXwpoUuvTal wg €000 aTa aTToTEAEoUOTA

KOTA TN XPAON TTPAYUATOTTOINCGAG TOUG.

3.11 Mpoypdupara KABOPICUEVWY TTAPOXWYV OTO TIPOCWTTIKO:

BpayxutmrpoBeopeg mrapoxég: O BpaxutrpOBeoueG TTAPOXEG TTPOG TOUG £pYalouévoug (ekTOG aTTO TTAPOXEG ARENG TNG
EPYAOIOKAG OXEONG) Ot XpAUO Kal Ot €idog avayvwpifovrial wg £6odo Otav kabiotavrar dedouleupéveg. Tuxov
aveEOQANTO TTOOO KATAXWPEITAI WG UTTOXPEWON, EVW O€ TTEPITITWON TTOU TO TTO0O TTou RSN kataBAnRdnke utrepPaivel To
TTO00 TWV TTAPOXWYV, N £TTIXEIPNON avayvwpilel To uTTEPRAAAOV TTOGO WG OTOIXEIO TOU €veEPYNTIKOU TNG (TTPOTTANPWUEVA
£€000) poévo Katd Tnv €KTaan TTOU N TTPOTTANPWHN Ba 08Nyrael € Peiwaon JEAAOVTIKWY TTANPWUWY A G€ ETTIOTPOPN.

Mapoxég petd TNV £€§0d0 amo Tnv utrnpeaia: O1 TTAPOXEG META TNV AREN TNG atraayxdAnong epiAauavouv
TTPOYPANHATA KABOPIGUEVWY TTAPOXWV.

o [lpéypappa KABOPICHEVWV TTAPOXWV

H utroxpéwan TTou Kataxwpeital oTov IGOAOYIGHOS YIa Ta TTPOYPAUUATA KABOPIGUEVWY TTAPOXWY ATTOTEAEI TNV TTapolca
agia NG uttoxpéwong yia Tnv kaBopiguévn TTapoxr Bdoel Tou v. 2112/20 kal TIG PETAROAEG TTOU TTPOKUTITOUV OTTO
o1roI0dATTOTE avaAoyioTikd kEPDoGg i {nuia kal To k6oTog TNG TTpolTnpediag. H déopeuan Tng kabopiopévng TTApoxXAg
uttoAoyiCeTal o€ TOKTIKN Bdon amd aveEdptnTo avaAoyioTr Pe TNV Xprion TG MEBOdou TNG TTPOoRERANUEVNG TTICTWTIKAG
povadag (projected unit credit method). MNa TNV TPOEEOPANCN XPNOILOTIOIEITAI TO ETTITOKIO TWV HOKPOTTPOBETUWY

OMOAGYWV Tou EAANVIKOU Anpoaciou.

Ta avaloyioTikd kEPdn Kal o1 {NUIEG TTOU TTPOEPXOVTAI OTTO EUTTEIPIKEG AVATTPOCAPHOYEG KAl HETABOAEG O€ AVAAOYIKEG
UTTOB£0€IG XpeWVOoVTal A TIIoTWvovTal Jadi Je TUXOV avaBaAAOpevo @Opo TTou Ta a@opd oTa AoITTd GuVoAIKG £00da. AuTd
TTOU TTPOKUTITOUV aTT TIG TTPOCOAPUOYEG PE BAan Ta 10TopIKG dedopéva kal utrepPaivouv 1o TrepIBwpio Tou 10% Tng
OWPEUPEVNG UTTOXPEWONG, KATAXWPOUVTAlI OTA ATTOTEAEOMATA PEOO OTOV QVAPEVOUEVO WECO €PYACIOKO XPOVO TWV
OUUPETEXOVTWY OTO TTPdypauua. To K6OTog TTpoUTTNPETiag avayvwpileTal Gueda oTa oTmoTeAéoUaTa PE €€aipean Tnv
TEPITITWON TTOU O METABOAEG TOU TIPOYPAPUOTOG E€COPTWVTOI ATTO TOV EVOTIOUEVOVTO XPOVO UTINPECIAG Twv
epyafopévwy. TNV TTEPITTTWON AUTA To KOOTOG TTPOUTTNPETIag KaTaxwpeiTal oTa atmoteAéopaTa Ye Tnv otabepn péBodo

péoa otnv Tepiodo wpipavaong.
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3.12 Képdn avad peToxn:
Ta Baoikd KEPDN , avd PeToxn, utroAoyifovTal dIaIpwVTag Ta KaBapd KEPON, YETA atmmd QOPOUG, WE TO PEGO OTABMIKO
apIBuo PETOXWV KABE XprRong.

3.13 Mepiopara TTAnpwTEQ:
Ta pepioyata, TTOU dIAVEPOVTAlI GTOUG METOXOUG, QTTEIKOVICOVTAI WG UTTOXPEWGN, T XPOVIKN OTIYUA KAT& TNV OTToia

gyKpivovTal oTro TNV [EVIKr) ZUVEAEUON TWV PETOXWV.

3.14 MicBwoseig:
MioBwon, katd TNV oTroia, 0 MICBWTAG PETARIBACEI Ta SIKAIWPATA KAl TIG UTTOXPEWOEIG (KIVOUVOUG) TTOU ATTOPPEOUV OTTO

TNV KUPIOTNTA €vOG TTaYiou aTov PICOWTH, BewpeiTal wg XpnuaTodoTikh PicBwaon kal AoyieTal wg aTrokTnaon TTayiou Kai
avaAnyn HIag UTTOXPEWONG. TNV TIEPITITWON aUTH, Ta KATARaAAOPEva evoikia diaxwpilovTal o€ XPNHATOOIKOVOUIKE
£€00a (TOKOI) Kal peiwon NG avaAngBeicag utroxpéwaong. Ta XpnUATooikovouiKa £€oda KatayxwpouvTal atreubeiag oTa

aTroTeAEopaATA.

O1 xpnuaTodoTIKEG MIOBWOEIG eP@avifovTal oTo XapnAdTeEPO TTooo, PeTagl Tng eUAoyng agiag Toug Kal TG TTapoucag
agiag Twv ghaxioTwv TTANPWHWY KICBWUATWY, KATd TNV €vapén TG MioBwong, HEIWPEVA UE TIG CWPEUNEVEG ATTOORETEIG
n TG {nuieg aTTouEiwang TOUG.

Av a1é T cup@wvia picbwong dev petapifadovTal Ta SIKAIWHPATA Kal Ol UTTOXPEWAEIG (KivOUvol) TTOu atroppEouV aTTo
TNV KUPIOTNTA £VOG TTayiou, TOTE, N HicBwon Bewpeital AEITOUPYIKN yia TO HICOWTA KAl TA EVOIKIA KATaXwPOoUvTal wg £§0da

ME TNV TTPAYUATOTTOINCH TOUG, Ye Bdon Tnv aueon péBodo oTn didpkeia TnG HioBwong.

3.15 Zuvdepéva pépn:
O1 ouvaAAay£g Kal Ta UTTOAOITTA TWV ATTAITACEWY / UTTOXPEWOEWVY JE TUVOEPEVA PEPN, TTAPOUCIAZoVTAl EEXWPIOTA OTIG

Oikovopikég KataoTtdoelg. Autd Ta ouvOepéva PEPN agopouv Kupiwg HETOXOUG Kal Tn Aloiknon HIag €TTixeEipnong 1y / Kal

TWV BUYaTPIKWV TNG ETAIPILIV

3.16 ‘Evroka davela:

Ta évroka &dvela, avayvwpifovial apxikd otnv euloyn agia Toug, PElwPévn PE TO KOOTN TTOU a@Oopolv Aueca TIG
ouvaAAayEg autég. MeTayevEéoTEPa, OTTOTIUWVTAI OTO aQvATTOORECTO KOOTOG. Ta KEPON 1 oI {nuieg, aTTd Ta OTOIXEIQ AUTA,
avayvwpifovTal WG XPNUATOOIKOVOUIKO £€0000 i €€0d0, uéow Tng diadikaoiag Tng amoofeong o€ OAn Tn dIAPKEIA TOU

OaVEioU PE TO ATTOTEAECUOTIKO ETTITOKIO.

3.17 NpoBAéyseig:

O1 mpoBALyelg, avayvwpifovtal 6Tav n eTaipeia €Xel PIa TTOPoUoa OETUEUCN (VOUIKA 1 TEKUAIPOUEVN) WG ATTOTEAETUA
YEYOVOTWV Tou TTapeABOVTOG Kal gival TBave 611 Ba uttdpéel EKkpor TTOPWY TTOU EVOWUATWVOUV OIKOVOMIKE OQEAN yia Tov
diakavovioud TG d€opeucng Kal To TTooG aUTAG UTTOPEl va ekTiunBei afidmaoTa. Av n emimTwaon €ival GNUAVTIKA, Ol
TTPORAEWEIG KATaXwPOUVTal O€ TTPOEEOPANPEVN BACT TWV AVAUEVOUEVWY HEAAOVTIKWYV TOUIAKWY POWYV, PE TN XPron evog
TTPO POPOU ETTITOKIOU, TTOU AVTAVAKAG TIG TPEXOUOEG EKTIMATEIG TNG AYOPdS yia T SIaXPOVIKA agia Tou XpAHOTOG, Kal TOUG

KIvOUVOUG TTOU OXETICOVTAl JE TNV UTTOXPEWOT).
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Orav yivetral TpoefdpAnon Twv TpoRAéwewv, n algnon Tng TPORAEWNG TTOU O@eiAeETal OTO TTEPACUA TOU XPOVOoU,
KOaToXwpEiTal wg kéaTog daveiopou. O TpoBAéwelg emavegeTddovTal o€ KABe nuepounvia IcoAoyigpou Kai av Ogv gival
TAéov TIBavS 6T Ba uTTAPEEl EKPON) TTOPWYV, TTOU EVOWUATWVOUV OIKOVOUIKA OQEAN yia Tov SIaKAVOVIOUO TNG BETUEUONG,
ol TpofAéyelig avtidoyifovTal. O1 TTPoBAEWeIG xpnaolgoTrolouvTal POVO yia TO OKOTTO yia TOV  OTI0i0  apXIK&
dnuioupynonkav. Agv avayvwpifovtalr TTPoBAEWEIS yia UeAAOVTIKEG (nuieg. EvOexOueveG amaITACEIG KAl eVOEXOUEVEG

UTTOXPEWOEIG OEV avayvwpiovTal.

3.18 'Ecoda:
Ta €00da NG eTaipeiag, TTepIAaPBAavouV Kupiwg TNV TTWANGN ayaBwv Kal TV TTApoxA UTTNPECIWY, KaBapd atd Toug

QVAKTWHEVOUG POPOUG, TIG EKTTTWAOEIG KA TIG ETTIOTPOPEG.
H avayvwpion Twv e06dwv yiveTal wg €ENG:

-MwARoeig ayadwv: O TwANCEIG ayabuwyv, JEIWPEVEG LE TIG XOPNYOUUEVEG EKTITWOEIG, avayvwpifovTal wg £00d0 dTav ol
onuavTikoi Kivduvol Kai n 181okTnaia ueTaBIBAdeTal GTOV ayopaaTr| Kal N €i0Trpagn TNG OXETIKNAG aTraiTnong €ival eUAoya

eCaopaliopévn. O TwAACEIG ayaBwv TrepIAaPBAvouy Kal Tov €1I0IKO POPOo KATavAAwaong (TTWANCEIG ECWTEPIKOU).

-Mapoxn utrnpeciwyv: Ta £00da aTTé TTAPOXN UTINPECIWY, avVayVwWPIJovTal OTn XPron TToU auTEG TTApacxEOnKav.

- 'Ecoba amd pepiopara: Ta €0oda amd pepioyata, avayvwpifovral Katd Tnv nuepounvia €ykpiong tng

dlavoung Toug aTro TN Mevikn Zuvéleuon Twv MeTdywv.

- Ecoda amrd 16koug: ‘Egoda ammd Tokoug, avayvwpifovtal 6Tav o TOKog KabioTatal douleupévog (ue Baon Tn

u€B0d0 Tou OTTOTEAETUATIKOU ETTITOKIOU).

3.19 'E¢oda Siagpnuiong:
Ta £€0da dio@rpiIong, €000TTOIOUVTAI PIE TNV TTPAYHATOTIOINGH TOUG.

3.20 KéoTog daveiouou:
Ta k60Tn avadoxng, Ta VOUIKA Kal Ta AOITTd Aueca KOOTN TIOU TIPAYUATOTTOIoUVTAl, yia Tnv €kd0oon Kupiwg

HAKPOTTPOBEC WY BaVEIWV, AVaPoPPWVOUV TO TTOOO TWV dAVEIWV AUTWV KAl KATaXwPOUVTaI OTa atmroTeAéopaTa, Y Baon
TN péBOdO Tou aTTOTEAEOMATIKOU €TTITOKIOU KOTA Tn didpkela TG oUPBaong Tou daveiou. OAa Ta utmoAoimra kdaTn

davelopou, KaTaxwpouvTal 0T ATTOTEAECUATA PE TNV TTPAYHATOTIOINCH TOUG.

3.21 ®6pog EI00BHHATOG:

H emBdpuvon Tng xpnong Ye @Opoug eI00OAUATOG, ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG Kal TOUG aVABAAAOUEVOUG
@opoug. H empBapuvon yia @Opo €I000APATOG KATOXWPEITAI OTA OTTOTEAEOUATA, EKTOG TOU (POPOU EKEIVOU, TTOU OPOPa OF
ouvaAAayég TTou KaTayxwperenkav ameuBeiag ota 181a Ke@dAaia, o 0TToiog oTnVv TTERITITWAN QUTH KaTaXwpEiTal atreudeiag,
Katd avaloyo TpoTTo, oTa 1810 KepdAaia.

O1 TpéXOVTEG POPOI EI00BNPATOG, UTTOAOYiICovTal ETTI TOU POPOAOYNTEOU EIGOBNNATOG TNG XPNONG, BATEI TWV I0XUOVTWV
OUVTEAEOTWV PEPOU, KOTA TNV NUEPOUNVIA TOU IGOAOYICHOU.
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O1 avaBaAAduevol @dpol e100dAuaTog, uttoAoyifovtal pe Tn PéBodo uttoAoyiopoU Bdaoel Tou IcoAoyiopol. Agopolv o€
TEPITITWOEIG TTPOCWPIVWV dla@opwV HETALU TNG QOPOAOYIKNG avayvwpiong oToixeiwv Evepyntikol kai Mabntikol kai
avayvwplIorg TOUG YIa OKOTTOUG OUVTAENG TWV OIKOVOUIKWY KATAoTAoEwv. YTToAoyifovTal Ye Tn XPNOIYOTToINoN Twv
(POPOAOYIKWYV CUVTEAECTWV TTOU Ba 10XUOUV KATA TIG XPAOEIG TTOU avauéVvETal va avakTnBouv Ta aToixeia Tou EvepynTikoU
KQl va TAKTOTToINBouv o1 uttoXpewaelg. O avaBaAAOueveEG @OPOAOYIKEG ATTAITATEIG, avayvwpiovTal yia TIG EKTTECTEEG
TIPOCWPIVEG DIAPOPEG Kal TIG AXPNOIUOTTIOINTEG QOPOAOYIKEG Cnuieg, oTnV €KTaon Tou gival mBOavo omi Ba utrdpgel
ETTAPKEG PEANOVTIKO @opoAoynTéo €100dNUA, £vavTl TOU OTTOIOU Ol aYPNOIPOTTOINTEG POPOAOYIKEG Cnuieg pTTOpOUV va

XPNoipoTToinGouy.

O1 oKOAOUBEG TTEPITITWOEIG TTPOCWPIVWV  dlagopwy, Oev AauBdavovtal utrown: YTrepadia pn  EKTTITTTOMEVR VIO
@opoAoyikoUg akoTToUg Kal N apxIKA Kataxwpnaon oToixeiwv Tou Evepyntikou kai MadnTikoU n otroia dev emrnpeddel ouTe

TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG.

H agio Twv avafaAAdpevwy QopoAoyIKWY aTTAITACEWY, EAEYXETAI O€ KABE nUepoPNvia IGOAOYITHOU KOl PEIVETAlI OTNV
£KTOOT TTOU OEV OVOUEVETAI VA UTTAPEEI ETTAPKEG PopoAoynTEo €1060NUa, TTou Ba KaAUWel TNV avaBaAAouevn @opoAoyikn

araitnon.

3.22 Zupyn@iopog ATTaITACEWY - YITOXPEWTEWV:
O oupywn@Iouodg XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv EvepynTikoU PE UTTOXPEWOEIG KAl N OTIEIKOVION TOU

KaBapoU TToG0oU GTIG OIKOVOUIKEG KATAOTACEIG, TIPAYMATOTIOIEITAI HOVO £QOCOV UTTAPXEl VOUIKO SIKAiWMNA Yo CUUYNPICUO
Kal TTpéBean yia Slakavovioud Tou KaBapou TTogoU TTOU TTPOKUTITEI ATTO TOV CUUWN®IOUO 1 YIa TAUTOXPOVO BIOKAVOVIGUO.

3.23 Atropeiwon agiag TeEPIOUCIOKWY GTOIXEIWV:
To AAN. 36 amaitei 6TTwWG, TO AVAKTACIMO TTOOO €vOG TTEPIOUTIAKOU OToIxeiou EvepynTikoU TrpETmel va ekTIPATAI

OTTOTEDNTTOTE UTTAPYEI EVOEIEN OTI TO TTEPIOUCIOKO QUTO OTOIXEIO EVOEXETAI VO £XEI ATTOUEIWOEI, P e§aipeon TNV utTepagia Kai
Ta QUAQ TTEPIOUTIAKA OTOIXEIO PE aTTEPIOPIOTN dIdpKEIa (WG, Ta oTToia eAEyxovTal TOUAGXIOTOV o€ €TACIa Bdon avegdpTnTa
av uttapxel f ox1 évoeign. OTav n AoyioTIKA aia evog TTEPIOUTIAKOU OToIXEIOU UTTEPRAIVEI TO AVAKTHCIPO TTOCOO Tou, N {nuia
ATTOUEIWONG KATAXWPEITAI OTA ATTOTEAECUATA, VI TTEPIOUCIOKA OTOIXEIO TTOU ATTEIKOVICOVTaI OTO KOOTOG, VW BewpeiTal wg
peiwon Tng KaBapnig ©@fong, yia Ta TTEPIOUCIAKA OTOIXEIO TTOU ATTEIKOVIfovTal OTNV avarpoocapuoouévn agia. MNa tnv
€KTIUNON, av Kal KaTd TTO00 UTTAPXEl OTToIadNTTOTE £vOEIEN OTI €va TTEPIOUCIAKO OTOIXEIO WTTOPEI va €ival aTTOUEIWUEVO,

AapBdavovtal uttéwn, KAt eAGXIOTO EEWTEPIKEG KAl ETWTEPIKEG TTNYES TTANPOPOPNONG.

H avaktioiun agia, mpoadiopifeTal wg n peyaAutepn agia, petafl Tng KaBapAg TIUNG TTWANONG Kal TG agiag Xprnong.
KaBapr 1iuA TwAnong, gival 1o Too0 TTou ptropei va AngBei atmd Tnv TwANan evog TTEPIOUCIAKOU OTOIXEIOU, OTa TTACICIa
HIag apgoTtepoBapols GuvaAAayng, oTnv OTToia Ta PEPN €xouv TTARPN yVWOon Kal TTPOXwPEOUV OIKEIOBEAWG, UETA ThV
agpaipeon kdBe TPdobeTou duecou £€6dou B1GBeong Tou Trepiouciakol oToixeiou. Ma Tnv ekTiunon Tng agiag xpnaong, ol
EKTIMWHMEVEG JEANOVTIKEG XPNUATOPOEG TTPOEEOPAOUVTAI OTNV TTApoUca agia Toug, JE TN XPron £vog TTPo YOPOU ETTITOKIOU,
TO OTTOIO AVTAVAKAQ TIG TPEXOUGEG EKTIMNAOEIG TNG ayopdg, yia Tn dIaxPOoVIKn agia Tou XpriHaTog Kal yia Toug KivdUvoug TTou
oxeTifovTal e autd Ta TTeplouaiakd oToixeia. MNa €éva TTepIouaiakd OTOIXEI0 TTou Oev OTTOPEPEI ONUAVTIKA aveEapTnTn
TAMIOKA €I0PONA, TO AVAKTWHUEVO TTOGG KaBopileTal yia Tnv HovAada TTapaywyng TAPIOKWY PowyV, GTNV OTT0Ia TO TTEPIOUCIOKO

OTOIXEIO AVAKEL.
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Znuia atropeiwong TTou agopd oe utrepagia, dev avtidoyiletal. Ooov agopd Ta AoITTA TTEPIOUCIOKA OTOIXEI, N ¢nuia

avTiAoyiCeTal e@v UTTAPXEl AAAQYT] OTIG EKTIMACEIG TTOU XPNOIUOTTOIRBNKAV yia TOV UTTOAOYIGHO TNG AQVOKTATIKNG agiag.

3.24 AsiToupyikoi TOEIG:
To AA ATLXA. 8 «Aetoupyikoi Topeic» B€Tel KPITAPIA yia Tov TTPOCSIOPIONS TWV OSIOKEKPINEVWY TOPEWV KOl

YEWYPAPIKWY TTEPIOXWV OpaaTNPIOTNTAG TWV £TTIXEIPIoEwV. O1 Topeig opifovtal Ye Baon 1 S1GPOPwWaOnN Twv AEITOUpyIWV
NG ETAIPEIAG, €QOTOV 01 UTTEUOUVOI YIa T Afjyn OIKOVOUIKWY aTTOQACEWY TTAPAKOAOUBOUV TIG OIKOVOUIKEG TTANPOPOPIES
Zexwplotd. H mapaywyikr dpaoTtnpidtnta tng Etaipeiog, digvepyeital atmrokAeIoTIKG otnv EAAGSa  gival opoloyevig kal

OUVETTWG BewpeiTal wg £vag TOPEAG.

3.25 KparTikég €TTIXOPNYAOEIG:
O1 KPATIKEG ETTIXOPNYAOTEIG KATaXwpouvTal aTnv eUAoyn agia Toug dTav uttdpxel eUAoyn BeRaidTnTa OTI N €MIXOpHynon Ba

eIoTTpaxOei kal n eTaipia Ba cuppoPPWBE e BAOUG TOUG TTPORAETTOPEVOUG GPOUG.

KpaTikég  €TTIXOPNYNOEIG TTOU  a@opoUlv KOOoTn, avaBdAAovTal Kal KoToxwpouvTtdal oTnv KoTaoTaon Aoyapiaopou
armoTeAeopdTWY péoa o€ pia TETolO TTEPIOdO, WOTE va UTTAPYEl QVTIOTOIXION HE Ta KOOTN Tou TrpoopifovTal va

aTrolNPILCGOUV.

O1 KPATIKEG ETTIXOPNYAOEIG TTOU OXETICOVTAI PE TNV AYOPd EVOWUATWY TTayiwyv, TTepIAaPBAvOVTal OTIG HOKPOTTPOBETHES
UTTOXPEWOEIS WG avaBaAAOUEVEG KPATIKEG ETTIXOPNYACEIS KAl PETAQEPOVTOI OTA GAAa €000a OTnv KatdoTaon
Aoyapiagpou atroTeAeOudTWY PE Tn oToBepy PEBOdO OTNV avapevopevn WOEAIUN (wr TWV OXETIKWV TTEPIOUTIAKWY

OTOIXEIWV.

3.26 MapdyovTeg XPNMATOOIKOVOMIKOU KIVEUVou

(a) MoTWTIKOG Kivouvog

O moTwTIKOG KivOUVOG ugioTaTal aTnv gyxwpla ayopd Adyo Tng auvexifopevns Ueeang. QoTO00 TO yeyovog 0TI 0 KUKAOG
EPYOOIWV TNG €TaIpEiag o€ ToooaTd 73,31 % avTITTPOoWTTEVUEl TTWANCEIS OTO £§WTEPIKG Kal 1IB1aITEPA O BOPEIEG XWPES
NG E.E, ouvTeAei oTov TTEPIOPIOPO TOU TIOTWTIKOU KIVOUVOU. Na TNV eAXIOTOTTOINON TWV KIVOUVWY TTOU aTTopéouv atrd
TIG TNIOTWOEIG O TTEAGTEG N €TAIPEIO EQAPPOLEl AUCTNPA KPITAPIO TTIOTWTIKOU €AEyXOU BACN Twv oToiwyv €EETACOVTaI KOl

OTT0U KPIVETOI avayKaio avaBewpeital KABE VEOG ) UPIOCTAPEVOG TTEAGTNG.

(B) Kivduvog peuoToTnTOg
AGyo TnG TMOTWTIKAG KPioNng Kal Ti§ aduvauieg OTAPIENG TNG OIKovopiag atrd To XPnNUAToToTwTIKG oUoTNUA O KivOUvVog
peuaToTnTageival augnuévog. QoTdo0 n eTalpeia €xel eEACPAAiTEl aTTO TA XPNUATOTTIOTWTIKG 10pUPATA IKAVOTTOINTIKA

TOTWTIKA 6pIa Ta OTToia UTTOPOoUV va XPNCIUoTIoINBoUV yia TNV opaAf E6QANCN TWV UTTOXPEWCEWVY TNG.

(Y) ZuvaAAaypaTiKOG Kiviuvog.
H ETaipeia dev uttOKEITal 0€ CUVOAAQYUOTIKO KivOUvo. Agv €£XEl ATTAITACEIG ) UTTOXPEWOEIG O€ EEVO VOUIOUQ.
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4. Evowpara Mayia
Ta evowpara mayia avaAlovtal wg EAG:

‘EmimAa Kkai Mayia utré
Oikotreda - MeTtagopikd MnxavoAoyikog Aoitrég KATOOKEUN &
Kripia pHéoa e§omAiopog g§omAiopog MpokataBoAég ZovoAo
KéoT1oGg KTROEWG
YmoéAoito tnv 1/1/2013 7.207.404 313.947 4.752.413 868.204 546.537 13.688.505
MpoaoBrkeg 23.915 0 100.672 26.060 19.000 169.647
MeTapopég 492.837 0 53.700 0 (546.537) 0)
MNwAnoeig 0 0 0 (10.500) 0 (10.500)
YwmoAorro tnv 31/12/2013 7.724.156 313.947 4.906.785 883.764 19.000 13.847.652
YwmoAoitro tnv 1/1/2014 7.724.156 313.947 4.906.785 883.764 19.000 13.847.652
MpoaoBrkeg 63.838 0 114.711 15.775 0 194.324
MeTagopég 0 0 0 0 0 0
MNwAnoeig 0 0 (156.739) 0 0 (156.739)
YmwoAoitro tnv 31/12/2014 7.787.994 313.947 4.864.757 899.538 19.000 13.885.237
ZwpPEUPEVEG aTTOOREDEIG
YmoAoitro tnv 1/1/2013 (626.104) (223.439) (2.178.035) (584.600) 0 (3.612.179)
ATtrooBéoelg TTepIGdou (90.143) (19.265) (198.508) (58.713) 0 (366.629)
MNwAnRoeig 0 0 0 9.518 0 9.518
YwmoAormo tnv 31/12/2013 (716.247) (242.704) (2.376.543) (633.795) 0  (3.969.290)
YwréAoitro tnv 1/1/2014 (716.247) (242.704) (2.376.543) (633.795) 0  (3.969.290)
ATtrooBéoeig TTepIdGdOU (90.599) (14.724) (202.392) (54.193) 0 (361.908)
MwARoeig 0 0 156.739 0 0 156.739
YmwoAoitro tnv 31/12/2014 (806.846) (257.428) (2.422.196) (687.989) 0 (4.174.459)
Avamréofeotn asia 31
AekepBpiou 2013 7.007.909 71.243 2.530.242 249.968 19.000 9.878.362
AvamréofeoTtn agia 31
AekepBpiou 2014 6.981.148 56.519 2.442.561 211.550 19.000 9.710.778

Ta oikétreda dev ammooBévovtal. O1 amooBETeIg Twv AMwWVY OTOIXEIWV TwV EVOWNATWY TTayiwv uttoAoyiovTtal pe Tnv

o1aBepn péBodo, yéoa otn weEAINN {wr) TOUG TToU €XEl WG EEAG:

KTipiokég eykaTaoTdoeig 50 — 66 Xpovia
Mnxavruata 20 Xpovia
MeTagopikd péoa 10-15 Xpovia
‘EmnirAa kai Aoirég 60TTAIoHOG 5-10 Xpoévia

O1 uttoAgIppaTIKEG agieg avayvwpifovTal JOVo OTa KTipIa Kal OTIG OEEAPEVEG.

Emi Twv akivATwy Kai pnxavnudtwy tng Etaipegiag yia v xprion 2014 ugioTavtal TTPOCNMEIWCEIG TUVOAIKNAG agiag
€ 1.285.070 yia e¢aag@dAion Tpatredikwy daveiwv. To UYog Tou TToooU TWV TTPOCHUEICEWY ATAV TO AVTIOTOIXO Kal KATA
Vv xpron 2013.
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5. AuAa TTEPIOUCIOKA OTOIXEIN
Ta AuAa TTEpIouaiakd oToixeia avaAuovTal we €ENG:

AoyiopIko

KéoT0og KTRHoEWG

YméAoitro tnv 1/1/2013 277.817
MpooBrikeg 27.016
YmoéAoitro tnv 31/12/2013 304.833
YmoAoitro tnv 1/1/2014 304.833
MpooBrkeg 6.137
YmoAoitro Tnv 31/12/2014 310.970
ZwpeUpéveG aTTOOREDEIG

YmoéAoitro tnv 1/1/2013 (248.995)
ATtrooBéoeIg TTEPIGDOU (26.081)
YméAoitro tnv 31/12/2013 (275.076)
YméAoitro tnv 1/1/2014 (275.076)
ATtrooBéoeig TTEpIGdOU (21.615)
YmoAoitro tnv 31/12/2014 (296.691)
AvatréoBeotn adia 31 Askepppiouv 2013 29.757
AvatréoBeotn adia 31 AekeppBpiov 2014 14.280
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6. Eptropikég Kal AOITTéG ATTAITACEIG

Eptropikég kal AOITTéG ATTAITACEIG 31/12/2014 31/12/2013
Eutropikég atraitAgelg 6.101.341 5.850.540
Meiov: TTPOBAEWN YIa ATTOUEIWON ATTAITACEWV (1.156.765) (1.156.765)
KaBapég atraiTioeig 4.944.576 4.693.775
MpokaTaBoAég 4.693 16.342
MpokaTaBoA£g yia ayopég aTroBeaTWY 634.919 578.249
A'ITC(ITI‘!O’EIQ atrd emyxopnynoeig EAAnvikou 458.234 373.353
Anpoaciou

Noitrég atraitioelg amd EAANviké Anuoéaoio 0 197.766
NOITTOI XPeEWOTES 209.181 206.388
Zuvolo 6.251.603 6.065.873

H evnAIKiwon Twv EUTTOPIKWY ATTAITATEWY KATA TNV NUEPOUNVia Tou lgoAoyiouou ATtav:

EvnAikiwon geuropikwyv

31/12/2014 31/12/2013

ATAITATEWV
Mn ARgavra
Angavra 0-90 nuépeg 3.471.994 3.151.586
Angavra 91-180 nuépeg 519.627 623.262
An&avra 181-360 nuépeg 195.757 344.838
Angavra >360 nuépeg 1.913.963 1.730.854
6.101.341 5.850.540
7. BioAoyIKd TTepIOUCIOKA OTOIXEIO

Ta BioAoyIkd TTEPIOUTIOKA OTOIXEIO aPOPOUV TOUG AUTTEAWVEG Kal avaAlovTal wg €ENG:

BioAovikd Meprovoakd YTorysia INN22014  3MNM22013
Ymohoimo ot évapin Tng mep1odou £23.007 520176
Ayopéc yprioewg 0 2831
Ymohomo oto Téhog Tng TEp16Bou 523.007 523.007

8. ATtrofépara
Ta amoBépata avaAlovTal wg eEAG:

Atrobépata 31/12/2014 31/12/2013

Mpwreg UAeg 948.858 1.795.684
‘EToiya TTpoiévra 4.782.880 4.937.794
Eputropetpata 30.191 15.590
Z0volo 5.761.929 6.749.069

210 AoyapIaop6 TWV aTTOTEAEOUATWY TTEPIAAUBAVETAlI KOOTOG AVOAWTEWS aTroBeuaTWY € 12.543.497 yia Tn xprion 2014

kal € 12.331.081 yia Tn xprion 2013. H péBodog atroTiunong Twv ammoBeudTwy gival n yéon €010 OTABUIKN.
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9. Tapeiokd d1a0éoipa Kal 1I0080vapa

Ta Tapeiakd diabéaiya Kal I00d0vVapa avaAuovTal wg £ENAG:

Tapsiakd daBéopa JN2r2014 . 3N22013
Tapeio 49.908 49.713
Karabioeig dyewg 593.523 273657
Livoho 643.431 323.371

10. MeToxik6 KepdAaio

>mv xprion 2012 pe Tnv Ektaktn Mevik ZuvéAeuon Twv peToXxwyv NG 9.4.2012 TpayuatotroinBnke avgnan Tou YETOXIKOU
KepaAaiou Tng eTaipeiag Katd € 194.322,24. H k&dAuyn Tou peTOXIKOU KE@aAaiou €yive pe TNV KaTaBOAR €€ oAokArpou o€
petpnTd. Katd Tig xprioeig 2013 kai 2014 dev utipée Kapia JeTaBoAn.

Qg ek TOUTOU TO PETOXIKO KEQAAQIO TNG eTaIpeiag avépxeTal Tnv 31 Aekepppiou 2014 o€ eupw Tpia EKATOPPUPIA EEAKOTIEG
KO OKTW XINIAOEG BIAKOTIWY TPIAVTA £VOG eUpW Kal dwdeka AeTITwv (€ 3.618.231,12), diaipoluevo o€ ekaTov €1 XINIADES
Tpiakdaieg TreviavTa £€1 (106.356) avwvupeg HETOXEG OVOUOOTIKAG agiag, eupw TpidvTa TEgoepa Kal dUo AeTrTa (€ 34,02) n

KGBe pia. KaBe petoxn ouppetéxel on Mevik ZuvéAeuon pe pia wr@o Kai €xel SIKaiwpa CUPPETOXNAG OTa KEPDN.

Ap1Bpoc kovuy

Meroyikd ke@dhaio . fuvoho
PETOX WV
INM22013 106.356 3.618.231
311272014 106.356 3.618.231
11. AtroBgpaTikd
Ta ammoBepatikd avaAvovTal wg eEAG:
Takmiko , Ag Dpohﬁ\,rqrm ExTaxTa , Fivoho
arobspanko amoBzparikd amoBzparikd
IN-Aer13 169.752 1.243.125 44.640 1.457.517
Meragopd o= amoBepamikd 0 0 0 0
Y TTponyoUpEvEs XpNoEg
I-Ask14 169.752 1.243.125 44.640 1.457.517

A@opoAdynTa amTofepaTIKAa

Ta agopoAdynta ammoBepaTika dnuioupyouvTal BAcel Twv dIOTALEWVY TNG POPOAOYIKAG VOUOBEDIaG, O OTTOIEG ETITPETTOUV
TNV €1 adpioTo avafoAr] TNG QopoAoyiag Twv TTPAYUATOTIOIOUPEVWY KEPOWYV N TNV HEPIKA POPOAdYNaN TOUG, PE TNV
TTpoUTTé0ean 611 Ta v Adyw kéPSN dev Ba diaveunBboulv. O OXETIKOG POPOG TTOU PETATIOETAI, KabBioTaTal TTANPWTEOG OTTOTE
Ta apopoAdynTa amoBepaTikd diavepunBolv, Je Tov @OPOAOYIKO oUVTEAEDTA TTOU Ba 1IoxUEl KAaTA TNV Iavour TOUG.
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Alaxeipion ke@aAaiou
MoAITIKA TNG eTaipeiag €ival n diaTAPNoN 1I0XUPAG KEPAAAIOKAG BACNG, WOTE va UTTAPXEl EUTTIOTOOUVN €K UEPOUG TWV
ETMEVOUTWV KAl TWV TTIOTWTWV Kal va utrooTnpideTal n peAAovTIKr TnG avamTtugn. H dioiknon TrapakoAouBei Ta idla kepdaAaia

WOTE N OX£ON TOUuG O€ OXEON PE Ta EEva KEPAAala, va diapoppwveTal Trepitrou aTo 0,5.

Me Bdon Ta oToixeia Twv 1I00AoYICPWY, N oxéon idla Tpog EEva ke@daAaia yia Tig xprioeig 2014 kai 2013, diapgopwbnke o€

51% ka1 46% avTioToIXA.

AT TIG dlaTdgelg TTePi vopoBeoiag Twv avwvipwy etaipeiwyv, K.IN. 2190/1920, emBaAAovTal TTEPIOPICUOI OE OXEON HE TA

idla Ke@AAaia TTOU £X0UV WG £EAG:

H amokTtnon 18iwv peToxwy, he €€aipean TNV TTEPITITWON TNG ATTOKTNONG ME OKOTTO TNV SIAVOUNA TOUG OTOUG £pYalouEVOUG,
Oev ptropei va utrepPaivel 10 10% Tou KatafAnuévou PETOXIKOU KEQAAQiOU Kal OEV UTTOPEI va €XEI WG ATTOTEAETUA TNV
Meiwon Twv 1I8iwv KeQAAQiwv O TTOOO KOTWTEPO QATTO TO TTOOO TOU METOXIKOU Ke@aAaiou Trpocauinuévou ME Ta

atoBepaTikd yia Ta OTT0ia N dIavour Toug atrayopeueTal atmd Tov Nopo.

> TTEPITITWON TTOU TO OUVOAO TwV 18IV KEPOAQIWY TNG ETAIPIOG, YiVEI KATWTEPO aTTd TO %2 TOU PETOXIKOU KEQOAQIOU TO
d10IkNTIKG oUPBOUAIO UTTOXPEOUTAI VO CUYKOAEDEI TNV YEVIKI) GUVEAEUAT, HEoa O€ TTpoBeopia €€ unvwyv oo Tnv ARgn NG
xpriong, mou Ba atropacicel TNV AUGnN TN Taipeiag A Tnv uioBETnon aAAou péTpou.

Otav 10 gUvoAo Twv 1IBiWV KEPAAaiwv TNG €TaIpiag, KATAOTE KATWTEPO TOU 1/10 TOU PETOXIKOU KEQPAAQIOU KAl N YEVIKA
ouvéheuon Oev Aappdvel Ta KatdAAnAa pétpa, n eTaipia ptropei va AuBei pe dIKaaTiKA amégacn PETE amd aitnon

OTTOIOUBNTTOTE €XEI EVVOUO CUUPEPOV.

Etnoiwg, agaipeital 1o 1/20 TOUAGXIOTOV TWV KABAPWY KEPOWYV, TTPOG OXNMATIGHSO TOU TAKTIKOU OTTOBEUATIKOU, TO OTT0I0
XPNOIYOTTOIEITAI OTTOKAEIOTIKA TTPOG €&icwon, TTpo TTAoNg dlavOUnG PEPIOPATOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU
Aoyapiagpou atroteAéopata €ig véov. O oxnuaTIondg Tou atroBepaTikoU auToU KabioTaTal TTPOaIPETIKOG, OTav To UYOog Tou
@Odaoel To 1/3 TOU PETOXIKOU KEPAAQiou.

H kaTtaBoAr €Tnoiou PEPIoPATOG OTOUG PETOXOUG O€ PETPNTE, kal o€ TTogoaTd 35% TOUAdYXIOTOV Twv KABApwWV KEPDWY,
META TNV a@aipeon Tou TOKTIKOU OTTOBepaTIKOU KAl TOU KABApoU aTTOTEAEGUATOG OTTO TNV EMUETPNCN  TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY OTNV €UAoyn agia Toug, gival UTTOXPEWTIKN. AuTé Bev £XEl EQappoyr, av £TO1 aTTo@acicBei amo
TNV YEVIKA OUVEAEUON Twv PETOXWV HE TTAclown@ia TouAdyioTov 65% Tou kaTaBAnuévou peToxikoU Ke@aAdiou. XTnv
TEPITITWON AUTHA, TO pn OlaveunBév pépiopa PéXPl TOUAAXIoTov TToo0ooToU 35% eTTi Twv KaTd Ta avwTEpw KaBapwv
KEPOWV, gu@aviCeTal oe €10IKO Aoyapiagud atmoBePaTIKOU TTPOG KEPAAQIOTTOINGN, EVIOG TETPAETIOG WE TNV €kdOON VEWV
METOXWY TTou Trapadidovial Owpedv OToug OIKAIOUXOUG METOXOUG. TEAog, pe TTAsiowngia TouAdxiotov 70% Tou
KaTaBANpévou peToxikoU Ke@aAaiou, n Mevikn ZUVEAEUON TWV PETOXWYV, ITTOPEI va atro@aailel TNV Pn diavopn JEPIoUATOG.

H eTaipia cuppopewveTal TTAAPWG UE TIG OXETIKEG dIaTaelg TTou emRAAAovTal aTTd TNV vopoBeaia ae axéon e Ta idia

KePAAaia.
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12. Aaveiopog

O davelopodg avaAleTal wg €GAG:

TpomeQikog davaiopog INN22014  3NM22013
Makpompobeopa Saveia

Opohoyiard Adveig 0 0
Tpamelika ddveia 1.030.171 1.040.688

Tpc:Trsqjm Baveia TToU EuEpmrEr]Kuu cUppuva 2 493,356 5 840,355
HE TO PETPG YIQ TIG TTURATTANKTEG TTEQIOKES
Yuvohikog pakpotrpobsopog DavEiopog 3.453.527 3.881.043

Bpoyumpobzopa Savaia
Tpamelika ddveia 1.747 462 2.276.986
Mdoeig pakpopoBiopwy daveiwy TANpuTEEg

. . 847622 782.483
OTrY ETTGUEYT) ¥PNOT)
¥ Uvoho Ppayumpobiopou Saveiopol 2.595.084 3.059.469
Fuvohikog Aaveiopog 6.048.612 6.940.512

Tpatredikd daveia utroAoimou Tnv 31.12.2014 mrooou € 3.270.978, Ta oToia avaAUovtal O€ HOKPOTTPOBEUO Kal
BpaxutrpdBepo pépog mood € 2.423.356 kal Tocd € 847.622 avrioToixa, pubuiodnkav ocUp@wva PE TV aTTOPOCH

36579/B1666 Tou Y1roupyeiou OIkovopuiKwy Kal OIKOVOUiag TTou ava@EPETal OTNV EVIOXUaN TwV TTUPOTTANKTWY TTEPIOXWV.

To emTéKIo Twv daveiwv Ba gival ICOTTOC0 PE TO ETMITOKIO TWV ETACIWY EVTOKWY YypaupaTiwv Tou EAAnvikoU Anuogiou

Tpooaugnuévo katd 70% tAéov eilopopd Tou N. 128/75.

O1 T6k0oI Twv pubpIcuévwy daveiwv emdoTolvTal amd 10 EAANVIKG Anpdoio. H emddétnon avépxetal ato 100% yia Ta
dUo TpwTa €T Kal KaTd 50% yia Ta eTTopeva 8 £1n.

Z0upwva pe TNV Ut 'aplBu 57198/B.2406 amdépacn Tou YTmoupyeiou Oikovouikwy kal OIKovouiag TpoTroTroinonke n
uTT apiBu 36579/B1666 amogacn avagopikd Pe TNV avaoToA Twv KataBAnTéwv d00Ewv Kal TTOPECXEDEI N EUXEPEIQ OTIG
ETIXEIPOEIG Ol OTIOIEG £XOUV evTaxPei oTnv avwTépw ammdé@aaon kKal Oev €xouv AdRel Tnv eyydnon Tou EAAnvikou
Anuogiou, va nTACOUV TNV avaoToAr KATAaBOANG TwV OPEIADPEVWY Yia To Xpoviké didotnua 1/1-31/12/2012. O1 ddéaeig
TWV OTTOIWV N KATABOAR avaoTdAel TTPOCAUEAVOUV IGOTTOCA KAl ATTOTTANPWVOVTAI POdi PE TIG TEAEUTAIEG EVATTOUEIVAVTEG
dUo ddo¢lg. H eTaipeia petd atmd oxeTikd aitnua mmou uTTéRaAAe Tov louviou TnG xpriong 2012, To otroio €yive eKTO TTO

Ta TpaTTeCIkA 1IdpUpata: Alpha Bank kai EOvikA Tpateda €xel Tnv duvaTtdTnTa Xprong TNG avwTépw aTTOPACNG.
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H ekTapieuon yia TTANpwpn Tou KepaAaiou Twv dOCGEWV yia To OUVOAO TOU PHOKPOTTPOBETOU TPaATTECIKOU daveIoPoU EXEl

wg €&Ag:

3NN22014 3122013

Kpron 2015 847 622 782.483
Kproeig 2016-2021 3.453.527 3.881.042
¥pnoeig 2022 ko rhéov 0 0
Tovoho 4.301.149 4.663.525

O1 TANPpwWES KEQaAQiou Kal TOKWY yIa Ta AVEIQ (MAKPOTTPOBETUA) £XOUV WG EEAG:

Kepdhoo Bdoswy TANpwTEWY EVTOG Twv 3122014 311202013

VPN TEwy:

Xpion 2015 1.031.226 990.925
Xproeig 2016-2021 4.923.49 4.5359.285
*pnoeig 2022 kol Ao 0 0
Lovoho 5.954.717 5.530.210

13. EpTTOPIKEG KAl AOITTEG UTTOXPEWOEIG

O1 euTTOPIKEG KAl AOITTEG UTTOXPEWOEIG avaAlovTal wg €ENG:

Eumopikic kol ADITTEC UTTOY PEWIOEIG Jnzzm4 - 3MN22013
Eptropikéc umroypewasig 5. 616.615 5524975
‘é’;rii(fqiru;cnrzf e AopahoTmikolc 173.007 175 169
Mool popor (TThny pdpou sigobiuaTtoc) 62823 64 201
MNpokatafohéc TehaTy 48.035 23.830
NonTég uTToYpEWTEIG 83.620 69.871
Iovoho 5.984.101 5.858.047

O1 avwTEPW UTTOXPEWOEIG Afyouv KaTd gEToV 0p0, EVTOG 4 unvadv aTtd TNV AN TNG XProewg kai n ebAoyn agia Toug

TauTigeTal ge TNV AoyIoTIKN agia Toug.
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14. Kpartikég xopnynoeig

O1 KpaTIKEG ETTIXOPNYATEIG avaAlovTal wg EAG:

Kpomikic smiyopnyiosig IMM22014  2MM22013
Ymwohoimo évapEng 1.761.949  1.398.465
Eiompaln vewy emmiyopnyrioewy 0 425 500
Amoopioeig (oobo) eTiyopryioswy (50037} (62016}
Ymohomo TEhoUg YpRoswg 1.711.912 1.761.949

15. AvaBaAAdpevol @oépol

O1 avapaAAduevol opol avaAvovtal wg £ENG:

31/12/2014 31/12/2013
AvaBarropeves gopoloyikeg (1.566.690) (1.552.218)
UTTOXPEWODEIG
AvaBarAOLEVES gopoRoyIKE 305.977 299.266
ATTAITACEIG
AvaBaAAdpevog @opog (1.260.713) (1.252.951)
H kivnon Tou avaBaAAduevou @opou avaAleTal KATWTEPW:
31/12/2014 31/12/2013
YméAorto oTnv apxi Tng (1.253.206) (949.794)
meP16Sou
dbépog Eicodnuatog 0 0
(Xpewon)/mioTwon oTa (7.506) (303.157)
atroTeAéopaTa
YToA EA
TToAolTTe gTo TEAOS TS (1.260.712) (1.252.951)
mePI6SOU
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O1 avaBaAAOuEVEG @OPOAOYIKEG ATTAITATEIG KAI UTTOXPEWATEIG avaAUovTal KaTWTEPW:

AvaBaAAdpeveg @OpPOAOYIKEG Znuigg

amaIhoec: MpoBAéyweig amropgiwone EmdotAoelg  X0voAo
YmroéAoitro Tnv 1/1/2013 28.671 231.351 39.242 296.152
Xpewan / (mrioTwon) otV 0 0 0 3.114
KOTAOTAON ATTOTEAEOUATWY
YmoAoitro Tnv 31/12/2013 28.671 231.351 39.242 299.266
YmoéAoitro tnv 1/1/2014 28.671 231.351 39.242 299.266
Xpt:(’»cr] / (mioTwon) GTr]V 0 0 6.711 6.711
KATdoTaON ATTOTEAEOUATWY
YmoéAoimro tnv 31/12/2014 28.671 231.351 45.953 305.977
AvaBaAAdpeveg Ala@opég amd Tnv  Alagpopég agiag Aatrdveg
@OopoAoyYIkéG aAAayn) OUVTEAEOT  EVOWMATWV TTOAUETOUG 20voAo
UTTOXPEWTEIG: @opoloyiag mayiwv amoéoBeong
1-lav-13 0 (1.262.514) 13.453  (1.249.061)
Xpéwaon / (TTioTwon) oTnv
KaraoTaaon (284.716) (15.781) (2.660) (303.156)
ATTOTEAEOUATWY
31-Aek-13 (284.716) (1.278.294) 10.793  (1.552.217)
1-lav-14 (284.716) (1.278.294) 10.793  (1.552.217)
Xpéwan / (TTioTwon) otnv
KaTtdoTtaon 0 (14.472) 0 (14.472)
ATTOTEAEOUATWV
31-Aek-14 (284.716) (1.292.766) 10.793  (1.566.689)

O1 avaBaAAdpeveg @OPOAOYIKEG ATTAITATEIG CUPWN@ICOVTAl PE TIG AVABAANOUEVEG POPOAOYIKEG UTTOXPEWTEIG OTAV UTTAPXEI

£€va VOUIPa aoknTO SIKAIWKA yia CUPYNQICHS Kal UTTOKEIVTAI Kal Ta U0 aTny idia gopoAoyIKA apxn.
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16. Amrolnpiwon TTpoowTrikoU Adyw £§6d0ou a1ré TNV UTTNPETia

Zuuowva pe 10 EAANVIKG epyaTikd dikalo, ol gpyalduevor OIKaioUvTal atrolnuiwong o€ TTEPITITWOEIG atTméAuonS R
ouvTagloddTnang, To UYPOG TNG OTToIaG OXETICETAI UE TIG ATTOOOXES TWV epyadouévwy, T SIAPKEID UTTNPETIAG Kal TOV TPOTTO
armoxwpnong (améAucn i ouvtagiodotnaon). O1 epyalduevol TTou TrapaitouvTal f amoAvovTal pe aitia, dev dikalouvTal
amolnuiwon. H o@elAduevn amrolnuiwon, o€ TrepiTwon ouvTagioddétnong, eivair ion pe 40% Ttou ToooU TTOU Ba
KOaTaBaAAOTAV O€ TTEPITITWAON OTTOAUCNG AVEU QITIAG.

Katd tnv egAeyxopevn xprion dev n etaipeia dev oxnUATIOE €TMITTAEOV TTO00 TTPORAeYnS KaBwg Bewpnoe OTI TO AdN

axnUaTioBév TToao gival ETAPKEG.

17. "TEcoda
O1 TWAACEIG TNG £TAIPEIAG YivovTal OTIG TTAOPAKATW AYOPEG :

01/01- 01/01-
311212014 311272013
Ehhdda 4570143 3.823.999
Euvpwmaikr Evwan 12.308.543 12700983
Tpiteg Xuwpeg 244 447 407815
Lovoho 17.123.133  16.932.797
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18. AAAa £€§0da ekpeTAAAEUCEWG

Ta aAa £€00a ekeTAAAEUOEWG avaAuovTal WG EENG:

AAAa é€oda ekpeTaAAEUOEWS 31?112/?2101 4 31?112/?21013
MANPWUEG AEITOUPYIKWV HICBWOEWV 40.131 50.746
‘E€oda peTapopwv 796.110 819.793
‘E€oda diapruiong 328.161 464.178
YAiké& dpeong avdAwong 146.869 198.045
2uvrnpnoeig 124.489 105.786
TnAETTIKOIMWVIEG 35.552 36.301
MpounBeieg o€ TpiToug 58.644 80.953
HAekTpIk6 Peupa Mapaywyng 150.749 145.140
Aidgopor gbpol 41.128 61.124
Noitré 533.299 539.333
Z0volo 2.255.132 2.501.398
19. AN\a €006 eKpeETOAAEUOEWG
Ta aMa é00da ekpeTaleloews avallovTal wg e€NG:
01/01- 01i01-
Arho fooba JMNM22014 31122013
Emboticeig 112.768 176.771
‘:‘;;ggiﬁgs'ij”ﬁu} 50.037 62.016
Morrd 5987 0
¥ ivoho 168.792 238.788
20. Noapoxég o€ epyadopévoug
O1 Tapoyég o€ epyalopévoug avaAlovTal we EAG:
01701- 01i01-
Nopoyic os epyalopivou MNM22014 31122013
MigBol ko nuepopiotia 1.197.907  1.090.484
MNapemopeva EEoba TpoowmKoU 5095 2 695
AogpahoTikol Opyaviguol 303.492 313.038
Amolnuimosg TpogwTTKod 25.759 25.939
Fovoho 1.532.253  1.432.157

O1 gpyalduevor katd Tnv 31.12.2014 avABav o 60 dropa (2013: 60).
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21. AmrooBéosig
O1 ammooBéoeig avaAlovTal we EAG:

01/01- 01/01-
MM2r2014 3MNM22013
AmrooBETeig Trayiwy TTEPIOUTITKIY 361908 366,629
OTOIE WY ’ ’
Amoofeoeig alhwy TTEPIOUTIDKIN
OTOIYE Y 21.615 26.081
Yovoho 383.523 392.711
22. XpnMOATOOIKOVOUIKO KOOTOG KaBapod
To XpnuaTtooikovouikd k6aTog KaBapd avaAleTal wg €EAG:
01/01- 01/01-

IMN22014 31202013

Tokon kan cuvagn ££oba

Tpamelikds Gaveiopdc 383.902 452 166
Mormrd Tpamelikd E5oba 40.154 37425
XpnpaTooiKovopike KOoTog 424.096 489.591
MioTwrikoi TéKo! . (52) (149)
XpnpoToolkovop kG KOOTOG 424.044 489.442

23. ®o6pog elc0dApATOg

O ouvTeAeaTG poporoyiag €1I008MPATOG (adIaVEURTWY KEPBWV) yia Tn Xprion 2014 ATtav 26% O1 @opoAoyIkéG dNAWCEIG
uttoBaAovTal KGBe xpdvo, avarrpooapuolovTag Ta AoyioTIKE KEPON HE TIG PopoAoyikég Slagopég dRAwaNG, aAAd Ta
KEPON A oI {NUIEG TTOU ava@EpovTal O’ auTEG BewpouvTal TIPOCWPIVEG PEXPI TN DIEVEPYEID POPOAOYIKOU EAEYXOU OTTO TIG
POPOAOYIKEG GPXEG Kal TNV €KOOAN TNG OXETIKAG £KOEONG WE TNV OTTOIa O POPOAOYIKEG UTTOXPEWOEIG OPICTIKOTTOIOUVTAI.
DopoAoyIkEG CNUIEG TTOU PETAPEPOVTAI ATTO TTPONYOUHEVEG XPNOEIG, OTO BaBPG TTOU €ival ATTOBEKTEG ATTO TIG POPOAOYIKES

apX£G, MTTOPOUV VO GUUWN@IoB0UV PE Ta KEPON TWV TTEVTE ETTOUEVWYV XPHOEWV TTOU akoAouBouv.

O1 poporoyikég dnAwaelg TnG eTaipeiag yia Tig xprioeig 2009 kai 2010 dev €xouv eAeyxBei atmd TIG apuOdIEG POPOAOYIKEG
apx£g kal yia 7o Adyo auto n etaipeia €£xel dievepynoel TpoRAewn katd € 80.000. MNa tnv dievepynBeioa auth TTPORAEWN
dlevepyndnke avakataTagn Tou KovOUAIOU yia Tnv TpéXouoa Kal TTponyoupevn xprion otnv Kartdotaon OIKOVOUIKAG
©éong oTig Noirég MakpotrpdBeopeg MpoBAéweig atd Tpéxouoeg PopoAoyikéG YTTOXPEWOEIG TTOU EUaviovTay.

Ma 116 xpnoeig 2011, 2012 kai 2013, n Etaipeia éxer AdBer To MoTtomroinTikéd PopoAoyikAg Zuppdpewong Twv OpKWTWV
EAeyktwv AoyioTwv. MNa tnv xprion 2014 n Etaipeia £xe1 emiong utrayxBei aTo opoAoyiko EAeyxo Twv OpkwTwv EAeykTwv
NoyioTwyv TTou TTPoBAETTETaN aTTO TIG dIaTAEEIG ToUu ApBpou 65A N.4174/2013. O €éAeyxog auTdg Bpioketal o€ eCENIEN Kal TO
OXETIKO QOPOAOYIKO TTIOTOTTIOINTIKG TTPORAETTETAN va XopnynBei YeTG T dnUOCIEUCN TWV OIKOVOUIKWY KOTAOTACEWY TNG

XPHOEWS.
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O @bpog e1000MPaTog avaAleTal wg €EAG:

01/01- 01/01-
31/12/2014 31/12/2013
Tpéxwv eOpog 0 0
AvaBaAAdpevog @opog 7.506 303.157
Zuvoho 7.506 303.157

O @Opog e1Ti TOU ATTOTEAETUATOG TNG XPHONG, dlo@EPEl atTd TO BewpnTIKG TTO0S TTOU BA TIPOEKUTITE XPNOIUOTTOILVTAG TOV
ouvTeAeoTr) @Opou. H diagopd avaAleTal wg £ENG:

01/01- 01/01-
31/12/2014 31/12/2013

AtmroTéAeopa Tpo POpWV 153.476 24.796
Tpéxov ouvTeAEOTAG 26% 26%

. \ . . (6.447)
®6pog EI00dNPATOG UE TO TPEXOVIA CUVTEAEDTH 39.904
NoyioTIKEG Alapopég 16.420 31.980
AAANayr) @opoAoyIKoU CUVTEAEDTN 0 284.697
MpocwpIvEG dIaopég 0 (7.073)
CDopo)\ole’o Opelog atrd £00da TTOU dEV (8.956) 0
popoAoyouvral
@opoAoyikr ¢nuId TTou dEV avay VwPIoTNKE (39.862) 0
® 6pog e1I008AHATOG 7.506 303.157
MpaypuaTikdg ouvTeEAECTHG @OopoAoyiag 5% 1223%

€1003ApATOG

24. Képdn MeTA a1rd OpoUg avd HETOXN

Ta képdn petd ammd Popoug ava petoxn utroAoyifovral pe diaipeon Tou KEPOOUG, UETA ATTO POPOUG, UE TOV OTABUIGUEVO
pyéoo aplBud Twv o€ KUKAoopia PETOXWY OTnV OIGAPKEIQ TNG XPONG, £EAIPOUPEVWV TWV IBIWV KOIVWV PETOXWVY TTOU

ayopdoBnkav atré Tnv €TMIXeipnaon, Kol avaAlovTal wg £EAG:

01/01- 01/01-
31/12/2014 31/12/2013
ATtrotéAeopa xpriong 145.970 (278.361)
MeToxéG og KukAogopia(ZTaBuIouévog apiBuég) 103.500 103.500
Baoikd képdn avd peToxn 1,41 (2,69)

25. Megpioparta
MNa v Tpéxouca xprion 2014 dev TTPOTAONKE PEPICUA TTPOG dlavopr.
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26. Kepalaiouyikég Aeoueioelg

Kard tnv xprion 2014 n etaipeia €xel umoxBei oto lMpodypaupa Evioxuong Mikpopeoaiwv Emmixeipioewy T1ou
dpaoTnplotrololvTal oToug Toueig Metatroinong, Toupiopou, Eptropiou-YTmpeoiwy Tou YTroupyeiou AvATITUENG Kal
AVTayWVIOTIKOTNTAG TO UYWOG TNG £TTEVOUCNG QUTAG aPopd KUPIWG PINXAVOAOYIKO £EOTTAICUO KAl QVvEPXETAI O€ TTOCO €
232.006 ek Twv otroiwv 1000 € 116.003 cival etmixopnyoupevo. To TTPOYPAUUA AUTO aVOUEVETAI VO OAOKANPWOEi KaTd

10 €106 2015.
2 VUVOMKN H A 0

EmevévTiko VoA . |EyxpiBeioeg I6w on , EOHEVOELG i
Envo Kepaioovykn S S— AomoavnOév [tnv Enyyopnynoeig
Py Aamévn KOPTIYNOBLS | ZOHHETOXN 1y o 31.12.2014
AvapaOpuion
TOPUYOYIKAV 236.006 116.003 116.003 30.335 0 0
EYKOTOOTAGEDV

27. AeopeloEIg yia HICOWHATA AEITOUPYIKWY HICOWOTEWY

Ta HeAOVTIKG pIcBwpaTa BACEl Un AKUPWOIUWY AEITOUPYIKWY PICBWOoEwV avépxovTal yia Tnv xprion 2015 oto moad Twv
€ 64.000 TrepiTToU.

28. ZuvoAAayég pe ouvdedepéva HEpn
O1 ouvaAlayég (£10p0EG, EKPOEG) CWPPEUTIKGA KOTA TNV €vapén TnG OIKOVOUIKAG XPAONG KaBwg Kal Ta UtréAoITTa Twv

QTTAITACEWV KAl TWV UTTOXPEWOEWV TNG ETaipeiog atn AN Tng Tpéxoucag Tepiddou , Ta  OTToia £X0UV TTPOKUWEl atrd

ouvalhayég e ouvdedepéva Pépn, 6Trwg auTtd opiovTal amd 1o AAIM 24, éxouv wg €€R¢ (TToad ot €):

JM222014
a) MwAnosg 74,248
B)AyopEg: 0
) ATQITH O 41.403
a) Ymoypewasg 0
£) Euuurh-'-.u\.«'éc KI:IIFI:IL.IUIBE(,' t‘.]muﬂuwncu'.w 90.000
aTEhex v kal pekv TS Sloiknanc:
aT) ATaITATES amd Ta SisuBuvTikd 0
arehiyn kal pEin TR Sloiknaone
O YToYpEWasg mpog Ta GIEuBuvTIKa 0

arehiyn kal pEin TN Soiknan:
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29. Ouyiyevi yeyovoTa | FeyovoTa PETA TNV NUEPOMNViIa ICOAOYIOHOU

Tnv Tpitn 12/5/2015 TTpoKAABNKE TTUPKAYIG OTIG EYKATAOTACEIG TNG eTaIpEiag e§autiag BAGRNG pnxavAuaTtog. H Trupkayid
TTEPIOPIOTNKE O€ ATTOBNAKN TTPWTWV UAWV XWPIG va eTTnpeacTolv KaBOAOU Ta ypageia Tng eTaipeiag, n mapaywyn tng
KaBwG Kal o1 atroBnKeg eT0iWY €10WV. MNa TIG TTPWTEG UAEG Kal TIG EYKATACTACEIG Ol OTTOIEG UTTECTNOAV NUIEG UTTAPXOUV
A0QANIOTIKEG KAAUWEIG. Agv €x€l EKTIUNOEI PEXPI TNV UTTOYPA®A TWV OIKOVOMIKWY KATAOTACEWY TO UWog TnG ¢nuidg. H
Aloiknon Tng etaipeiag dev avapével n ¢nuid, n otoia Ba emBapuvel KAl T ATTOTEAECPATA TNG ETTOPEVNG XPNONG, Va
Eemepdoel Tig € 250 XIA WOTOCO ATTO TO YEYOVOG dEV ETTNPEACTNKE N TTAPAYWYIKN TNG diadikaaia Kail n €TaIpeia guveyidel

OMaAd TRV AsiToupyia TnG.

Nortrd Zroiyeia kai MAnpo@opisg

(1) H ETaipeia €xel evOEXOUEVES UTTOXPEWOEIG O€ Ox€on Pe To EAANVIKG Anuooio pe TpdTTedeg yia AOITTEG EYYUNOEIG Kal
dAAa Bépata TTou TTPOKUTITOUV OTA TTAdiola ThG ouvrBoug dpacTnpidTnTag. Aev avapéveral va TTPOKUYOUV OUCIWOEIG

empBapUvoelg aTTo TIG EVOEXOUEVEG UTTOXPEWTEIG

(2) Emi Twv akivATwy Kal pnxavnudtwyv tng Etaipeiag yia Tnv xprion 2014 ugiotavral TTpoonUEIWOEIG OUVOAIKAG agiag €

1.285.070 yia e€aag@aAion Tpatredikwy daveiwv. To TTood ATAV To AVTIOTOIXO YE auTd TNG Xprnong 2013.

(3) H EAAnVIKA @opoAoyikry vopoBeaia Kal ol OXETIKEG DIOTAEEIG, UTTOKEIVTAI OE EPUNVEIEG aTTO TIG POPOAOYIKEG apyég. Ol
OnAwaoelg épou €ICOBNAPATOG KATATIBEVTAI OTIG POPOAOYIKEG apXEG o€ €TACIA Bdon, aAAd Ta kEPdN A ol {nuIEG TToU
dnAwvovTal, yia QopoAoyIKOUG OKOTTOUG, TTAPAUEVOUV TIPOCWPIVA EKKPEUR €WG OTOU O POPOAOYIKEG apPXEG EAEYEOUV TIG
@opoloyikEéG dnAwoeig kal Ta BIBAia Tou popoAoyouuevou Kal pe Baon Toug EAEyXoug auToug va OpICTIKOTTOINBoUV Kal Ol
OXETIKEG POpOoAOyIKEG uTToXPEWOEIG. O @opoAoyIkEG CnUIEG, OTO BaBud TToU auTéEG avayvwpifovTal aTTd TIG GOPOAOYIKEG
apx£G, MTTopoUv va XpnaiyoTroinfouv yia Tov CUPWN@ITUO OPOAOYNTEWV KEPOWV TWV TTEVTE ETTOPEVWYV XPNOEWY, TTOU

akoAouBouUv Tn xprion TTou agopouv.

(H)H Etaipeia éxer eAeyxOei poporoyikd uéxpl kar Tn xprion 2008. Katd cuveéTTeia oI @OPOAOYIKEG UTTOXPEWTEIS VIO Tig
avéheykTeg xpnoeig 2009 kai 2010 dev €xouv kataoTei oploTIKEG.ETTiong €xel dievepynoel TTPORAEWN YIA TIG AVEANEYKTEG
auTég xprioeig TTooou € 80.000.

MNa v xprion 2014 n etaipeia €xel uTTaxOei aTO0 PoPoAoyIKS EAeyxo TwV OpKWTWV EAEYKTWY AOYIOTWV TTOU TTIPORAETTETAI
ammd TG diaTdgels Tou GpBpou 64A N.4174/2013. O €Aeyxog autog Ppioketal o €EENIEN KAl TO OXETIKO POPOAOYIKO
ToTOTTOINTIKG TTPOBAETTETAN VA XOPNYNOEi HETA TN BNUOCIEUOT TWV OIKOVOUIKWY KATAOTACEWV TNG XPROEWG.

O NPOEAPOZ O AIEYOYNQN ZYMBOYAOZ H NPOIZTAMENH AOTIZTHPIOY
OEOAQPOZ K ANAZTAZIOY IQANNHZ K. ANAZTAZIOY XAPA OEOAQPAKOIOYAOY
AAT AB 626977 AAT AB 759168 AAT P 271298

AME 72343 A" TA=HZ
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